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BREXIT AND EUROPEAN FINANCIAL SYSTEM 

London is Europe’s financial centre, providing cor- 
porate and investment banking services to the European 
Union’s 28 member countries and beyond. When the United 
Kingdom leaves the EU and its single market by the spring 
of 2019, UK-based financial firms wil lose their passport to 
do direct business with EU27 clients. Brexit thus leads to a 
partial migration of financial firms from London to the EU27 
(EU minus the UK) so that they could continue to serve their 
customers there. 

We provide a comparison between London and four ma- 
jor cities that together will host most of the new EU27 whole- 
sale market: Frankfurt, Paris, Dublin and Amsterdam. We also 
give a detailed picture of the wholesale markets (foreign ex- 
change, securities and derivatives trading), the largest players 
in these markets (the major banks) and the underlying clear- 
ing infrastructure. 

London is an international financial centre, serving 
European and global clients. A hard Brexit would lead to a partial 
migration of financial firms from London to the EU27 (EU minus 
UK) to ensure they can continue to serve their EU27 clients. 

Four major cities will host most of the new EU27 who- 
lesale markets: Frankfurt, Paris, Dublin and Amsterdam. 
These cities have far fewer people employed in finance than 
London. Moreover, they host the European headquarters 
of fewer large companies. The partial migration of financial 
firms will thus have a major impact on these cities and their 
infrastructures. 

As some 35 percent of wholesale market activities might 
migrate from London to other major cities in the EU, it is 
instructive to compare the current ‘capacity’ of cities in terms 
of the size of their current financial market activities and their 
ability to host incoming activities from London. In section 5, 
we estimate that some 30,000 people might relocate from 
London to the EU27: 10,000 related to core wholesale banking 
and 18,000 to 20,000 related to professional services. 

There are differences in the size of the financial sectors 
in London and other European financial centres — Frankfurt, 
Paris, Dublin and Amsterdam. Where data for the city is not 
available, Table 1 gives country data. These numbers help us 
to understand capacity constraints when considering a partial 
relocation of the financial sector. 

All five cities have strong financial sectors. The cities’ 
shares of gross value added from their country’s financial 
sector ranges from 23 to 25 percent in Paris and Amsterdam 
to 52 percent in London and to 80 percent in Dublin. London 
and Dublin in particular offer international financial services. 
While all five cities host a large number of domestically regis- 
tered monetary financial institutions (MFIs), London dwarves 


the other cities in terms of foreign-registered MFIs. It shows 
London’s pre-eminent position as the international financial 
hub in the EU. This finding is supported by the fact that Lon- 
don also hosts the largest number of headquarters of top 
companies. 

In terms of characteristics of the financial sector, London 
outweighs the other cities by an even greater margin. The UK 
financial sector trade balance, to which London contributes 
the biggest share, is greater than that of France, Germany, 
Ireland and Amsterdam by a factor of more than 10. Tax rev- 
enues from the UK financial sector are more than 100 times 
greater than, for example, in Germany. 

In terms of banking, the UK hosts more assets, capital 
and reserves than any other EU country. However, the pro- 
portion of finance staff to total population is lower in London 
than in Frankfurt, Dublin or Amsterdam. Finally, London has a 
leading role in forex and interest rate over-the-counter (OTC) 
derivatives turnover. 

The large investment banks from the US and the large 
universal banks from Europe are essential players in the 
wholesale markets. These banks bring together the suppliers of 
capital (investors) and those with a need for capital (corporates, 
governments and households). In this way, these banks are 
the gatekeepers of the EU Capital Markets Union, which aims 
to improve access to funding, allocation of capital and better 
saving rates for savers. Investment bank league tables rank 
investment banks by market share and typically cover four 
major segments: mergers and acquisitions, equity, bonds and 
loans (ie syndicated loans). Table 2 on the next page show the 
top 20 banks, representing about 80 percent of the European 
investment banking market (Goodhart and Schoenmaker, 2016). 

Detailed data on the investment banks show that an 
overwhelming share of their turnover and employment is lo- 
cated in the UK, highlighting the UK’s role as a gateway to 
the continental European financial markets for third-country 
large financial firms. About 90 percent of the total EU turn- 
over of the largest US and Swiss investment banks, and about 
an equal share of their EU staff, is located in the UK (Table 
3). In the EU27, there is no single location where the largest 
third-country investment banks concentrate their activities. 
In general their activities are scattered. Nevertheless, we see 
some concentration in Frankfurt, Paris, Dublin and Amster- 
dam. Luxembourg is important for asset management, but 
that is outside the scope of this paper. 

The activities that third-country investment banks 
already carry out in the EU27 are a good indicator of the 
location of their clients in the EU27. Assuming that the 
third-country investment banks will relocate mainly to where 
their clients are located, they will be likely to expand their ex- 
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isting activities in the EU27. Ireland and Germany have large 
shares of the turnover and employment of Bank of America 
Merrill Lynch. Some of the largest operations of Citygroup 
are in France, Germany and Spain. For Goldman Sachs, the 
Netherlands is significant in terms of turnover and Germa- 
ny in terms of employment. The highest shares of JP Mor- 
gan’s EU27 turnover are in Luxembourg and Germany, and 
the highest shares of employment are in Ireland, Luxembourg 
and Germany. The largest shares of Morgan Stanley’s EU27 
operations are in France and to a lesser extent Italy. Lastly, 
Credit Suisse operates mainly through two UK-based entities, 
Credit Suisse International and Credit Suisse Securities Ltd. 
The largest Credit Suisse EU27 branches are in France and 
Germany, which represent larger shares in terms of turnover 
than in terms of staff. 

London is a global player and a European hub for trading 
in terms of the size and diversity of its markets. It has an un- 
paralleled position in terms of over-the-counter (OTC) foreign 
exchange and interest rate derivatives trading, particularly in 
the euro market and to a great extent the US dollar market. 
In terms of foreign exchange trading, the electronic nature of 
the transactions and the UK’s dominant position in the mar- 
ket lead us to believe that the UK’s position in forex trading 
will largely remain unchanged after Brexit. Moreover, forex 
trading in London is settled through Continuous Linked Set- 
tlement (CLS), a global multi-currency settlement system, and 
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it is not depended on London’s access to Target2, the ECB’s 
settlement system, if the access to Target2 is disrupted after 
Brexit (Schoenmaker, 2017). 

Almost half (43 percent) of the daily foreign exchange 
spot transactions in euros takes place in the UK (Figure 1) fol- 
lowed by US (19 percent), France (5 percent), Singapore (4 
percent) and Germany (3 percent). Moreover, the UK is one 
of the biggest trading centres for major emerging countries’ 
currencies and it is the most important destination for ren- 
minbi trading outside of Hong Kong. 

The UK has established its position as the biggest Fin- 
Tech and financial innovation centre in Europe, followed by 
Germany, with other EU countries far behind (TheCityUK, 
2016b). Globally, the UK leads in terms of market size and is 
the second after the US in terms of investment and employ- 
ment. The British FinTech industry employs 61,000 people, 
just below 6 percent of the total financial services workforce. 

A growing export sector, especially for emerging markets 
and Association of Southeast Asian Nations (ASEAN) coun- 
tries, FinTech has been a central part of the UK’s global com- 
petitiveness strategy. Since the Brexit vote, however, venture 
capital investment has declined in the UK, while continuing to 
grow in Germany (KPMG, 2016). Decline in investment in the 
UK is partly due to political uncertainty delaying investment 
decisions in talent and human capital. 
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SUMMARY 

London is Europe’s financial centre, providing corporate 
and investment banking services to the European Union’s 28 
member countries and beyond. When the United Kingdom 
leaves the EU and its single market by the spring of 2019, 
UK-based financial firms will lose their passport to do direct 
business with EU27 clients. Brexit thus leads to a partial 
migration of financial firms from London to the EU27 (EU 
minus the UK) so that they could continue to serve their 
customers there. 

We provide a comparison between London and four 
major cities that together will host most of the new EU27 
wholesale market: Frankfurt, Paris, Dublin and Amsterdam. 
We also give a detailed picture of the wholesale markets 
(foreign exchange, securities and derivatives trading), the 
largest players in these markets (the major banks) and the 
underlying clearing infrastructure. 


London is an international financial centre, serving 
European and global clients. A hard Brexit would lead to a 
partial migration of financial firms from London to the EU27 
(EU minus UK) to ensure they can continue to serve their 
EU27 clients. 

Four major cities will host most of the new EU27 
wholesale markets: Frankfurt, Paris, Dublin and Amsterdam. 
These cities have far fewer people employed in finance than 
London. Moreover, they host the European headquarters 
of fewer large companies. The partial migration of financial 
firms will thus have a major impact on these cities and their 
infrastructures. 

Banks are the key players in wholesale markets. United 
States and Swiss investment banks, together with one large 
German and three large French banks, will make up the core 
of the new EU27 wholesale markets. Some Dutch, Italian and 
Spanish banks are in the second tier. 
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SUMMARY 

The worldwide processes of economic globalization and 
integration are irreversible. This, on the one hand, provides 
significant opportunities for small countries and contains 
some threats on the other hand. There are the following 
integration groups in Europe: the European Union, European 
Free Trade Association and CIS (Eurasian Union). Despite the 
current hard challenges it is facing, the European Union is 
the most developed integration group, as well as one of the 
largest markets in the world. 

It should be noted that in recent years Georgia has 
achieved significant progress on the path of economic inte- 
gration with the EU; in particular, we mean the Association 
Agreement signed between the European Union and Geor- 
gia, Deep and Comprehensive Free Trade Area is the part of 
this Agreement. The Association Agreement between EU and 
Georgia has fully entered into force. The Agreement suggests 
Georgia to adjust trade-related legislation and regulations to 
the EU standards. 

As indicated in the paper, although Georgia is not 
a member of the CIS, the country has quite close trade 


relations with the CIS member states, which have been 
characterized by increasing trend recently. Of course, we 
are not against trade relations between countries; however, 
future risks and challenges should be studied and analyzed. 
CIS member states accounted for almost 35% of Georgia’s 
export, while the average corresponding indicator for CIS 
member states was 16-17%. For example, CIS accounts 
for 23% of Armenia’s export, 7% of Azerbaijan’s export, 
21% of Moldova’s export, 17% the Ukraine’s export, etc. 

The processes globalization and European integration 
are irreversible and Georgia has to use the current processes 
for the development of its economy. The country has chosen 
the appropriate foreign political and economic priorities and 
therefore it should continue its way towards the EU towards 
establishing closer ties with the EU. 

It would be desirable for Georgia to use the experience 
of leading European countries, as well as new EU member 
countries while implementing economic reforms. 
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൦൭൬, 3Oddabagdab 906൭960൪ hmb), bomo boesdm393~ 


86ME97{ ob 15050൧൬0൦൨ gobab gobbdogho, 3jo@əb0@co- 
ggdob gobobbyho 60൬0൨0 shmagbmBoM d0dG0 deobofo- 
നറൃനര്‍ം, boob3gbbogow d6mghadqd0b obocoooo യം 0600. 

mmm hmb 0൨൯00൬൦60൦ dmgmgbgddo, Hrgmegdogoo 
൫൭൭൦൬൫൨൮൬൨ 606040 യ oobsbby6o 396008൨130, 60൩൫൬൨ 
303M} odeoboə ൪൭03൬ po bonbggbngnm యణ, ൭൦06 
64౧౦ 806౧0 goodwoaghs ൭4൫൮൦൪൪൮൪൫ നനദ 660൯൩00൦ 
d9d60b ౧౦0౧౦ 1480006008), Smdwgdog ൮602൭൨ Igbge@30m 
൪൪൭൫ ൬റ്റുറ്ൃനറം od sHaggqboabomgab. 2018 Heobomsab 
boob3gbbogom യ bodob30 [00000 ൭06090൦൦ നയന 
36%-00 Bob 3060700896, 06600 Hage bo@sdm393m 
0൫൪൫൪൨ - dbeomm@ 3-9%-oo. 

రిథల్యంల్లు Jgqgobodo 30൭3൦00൭൫1 ൭4൫൮൪൪൯ yoo 3oboboo 
I-mgorbegqd00. 0060൨൦൪൬൭൬ ൮% 10000൦ bagmgbeob C@dbo39- 
gob gmddobagdb po bodgbbom 10100060 wodeyydbgde9db co 
Jba~MMO Begaghron Jaqqobodo - ohobogmgbmob ~wrdm3qQg0b 
3൯03൦061. 

൦8086 gzmbmdazob 06o-06omo 00൫൨൦൭൬൨ mgabgdo 
adodo degrdoHJedb, Qod ൯00൦010൨ 00100000404, bonbggb- 
Hagan gohdgdobo Eo bbgogobbgo jmddobngdob bo4dovbedo 
൫20൦8൮0൬൪1 906൨൪00൨ dodeobo@go9b wo, odagə- 
He, @ob3oəboo Qəjogdo@goeoo. bga ദ3റ൦൦0൪൦൪൨, Qo- 
MEJLMd6H030 bəboooob @əgoobocçoÓóo go@oHygqhomgdob 
doegdobob, dagokan ൪൯൬൨ gabsbbyh sboeadazebydbo po 
റ്റു 000400൦൦. 

90-00 [൬600 bofohogqmedo 0൦8൦86 03opogo3ob 
66൨00301 യാദദുദുറയറ്റര്‍ം0 306dm ൭000101൦ ന gnbobbrho 
0010006050 bofdoobedob 63൮൦0൨ aoodboy60as aədeooDgoo. 
hodygob ం6ర్యింలిం, do63q9dbo po bo@d39g9m zmdðobagðdo, 
3o3obocmob @oa@cggooboob JONE, od jod0gomob ధీంగ౧౧- 
boon q&a do@ogob somdgenqds 70൬0൪൦, hoy gobobbyhn vbo- 
wognmbgdobo Qo 90060909) 36mqgbowpoany6@ റ്റം 
donobegb. 

ory odob തട, ൫൯0 Mdo~mabdo ൦൬൯0൬ dnHye 
൭0൨6)യയം, bopo go$@co0ə 0060൨൦൦൬ po 60൩6൦൬ ൬൭൦10൦00 
Jomowmeogdoa ofoHdegds, goboa9d0 gobo@gd0, md ॥൦൦6൫൦- 
39000 fd joOobo യ qobsbbybo opocnobo3wbob നന്മ 
bagdob ൬00൬0൪൨1 o aobgoooo@góob ൬൪൭ porgo. 

1998 Pab sa83obbogo ,bofohogqmob 0000100൨ 
obogosgoob” (gogdbgdmo 1991 Pgb) ,,qobosbo Jomo- 
0౧0 Q boos8w303w bofdob ൪0൪%“ ൪൭൪൭൪൭ oboo 
oGobogoo3g6mom m&gobaBag09 一 ,ofdgogdabs po gobobbHhn 
sbownpn3mbgdob നൂറു” hodeogoennd@o. 

൭0 36coggbo7eoo obojoogoob dahon odeogobəb bofo- 


6006509609, 136౧౩3౮33060౧ ൭൦ bdIdHNBIOM 


nggodo 90600൨൮൦ യ gobsbb yo sbowadazcobab తిరుం- 
qgbogaob గ్రైర్య్రింల్రిర్యంం0ం po 66൬൬0 gobgnmoHQd0b bgm- 
9089dooo [൦൫00൯൪൮000 

൭4൫൮൪൪൨ 36mg gbaab 600൦൦61൨ adodo 0൬0൭6൪00, 
600d dob goyxH3gqgmmdodo ao@3gggçocooə 600: 

- 0996 ൭൫ agao, య్యా ൭൭4൬൭൪ bobb agmgbengda, Jogeod 
fd 7b ഈറ ofaqbogab ౧౦0౦౧ 39390 Jgodydomb, ൭ന൪- 
mab dobgegams3, bəba@deoogo bogmgbmoab 909ob3g3o9o， 
നര്‍റഗറ ൦40൭൭൬൪0൯ oobHoymgdob 9009, ൭00 bogdom 
Aqdebogoqnn BgJogd0m, bumm gowoggoemgdab 909omb3g3sgo 
— 04996 ocbemmdengdb dboHoodqe ൭0൯00000൦൦; 

- 094396 06 agaon, ory Heol aobogóoo తంల, 9൫൭00 
൭06൦0൨ ౧౦0౦౦౧ 8989ob ofhyg06do ൬000൦0൮൪൭൦, Hod മദ്യ 


600090600900 ൭0൪0൪൭൪൧൫൦: 


FON 


6069 6960౧౮0 


8doqgooob edb, 0396 doowgbo embab gygóbocoooob 
bodyomgdo aJvbogo; 

- ౧336 oo 0300, ൦] കനയ്യ യം Ov boagogóa 
99906 9൯0൬0൦, 0860൦0 ൭4൫൮൪൭0 ൬൦006൦6൪൨൦ omd39B 
dggod~@ooo 0930 Qoo8gw3omo gbodabgeocogobo gobsbb yo 
obo zoMa7dnbogob. 

sfdgjooj~mo 0൫60൭൪൪൭ ൭൫ ൭൭൨൮൮ dahoga, oao Joong- 
6൦0001, bbosbobbo3ob യ gobsbbore agoeoals bomoe 7% 
booyydgqenb 096൬0൯൪൦. റു 6 909൦ deodogeoab 
gopsbgs690bd3]spgbob 76൭60, 0൪൭0 door Imm Jodo- 
gomo oogQo03ob ror dgdemgcog08e6, mdgwg obg- 
039 థ్యంల్ష్యూరం, mgm bgdabdogéo ൪4൨൫9൮0൮൮൬ 0 
bsobdopbom 08൯൪൦. 


domogodgowo g., 3030d30@0 b. - baos8w303o boddg, obóocoobo 2008. 

39076990 అ. - bogmgbwmob 83930, boDocoo |, obóocoobo 2009. 

൪000) b., 9൬00൦ b., ൪0൭0 ക. - ob3g9o wo 283930, Hdo~@abn 2010. 
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SUMMARY 

Actuarial profession is one of the few small and prestigious 
occupations in the world. That’s actuaries have the knowledge 
and skills that are necessary for financial analysis and assess- 
ment of long-term liabilities. Accordingly, actors work in a field 
where it is necessary to assess financial uncertainty. 

The typical tasks to which the actors perform are: 
Assessment of insurance risks from which the insurance 


tariffs are determined; Calculation of Technical Reserves; 
Statistical analysis of claims; Participation in corporate plan- 
ning (for instance when companies are merging); Determine 
the fair price of a new insurance product; Participation in 
predicting the financial results of disasters; Investment pro- 
grams analysis and more. 
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bofohogqmerb 936ed0396 6000൪൦൦൦ o30@ggoob S3o@gdoaobo, 0ంగ్రరయ్య్రల్లుణ 


66336690 ൮0൪93000: 0650006000430, 1616౧6౮0౮6౮0౧, 0009൫0000൬) ILSSODbMId0, 


06966౧౦౮8౧౩౩౮ 


800909) 
൦൦0001൬0൯റ്റററനര്‍റ൪ 06o-9Ooo ദാനേ (൮൪൬൪൨ 36006- 
యం. bədJə@ox9geocoobooygob 909൪൫൪റ3൮൬റ dboog6obw- 
ര്‍റ bazamba gobbogynmgdoa dodospy6o gobo Jobo 
@Qogom3oQgopwoob hdd. gboo 90od3b。， Oond od 0ന൪- 
൬൮000 go@oxhab ൫൦൭൭9൮ ൭൪൭൪0൬൪൨ ൨൮40൪ ൭൫൦൦) 
dorwoobo 936edo3460 boog6obogoob ౧0౫39, ood ge 
09660൩൪൦10). aogo33spg3ob 9౧6౮0౧౮ Dgogobeob 3090൨ 0006- 
ag0ojob ൭൪0൭0൮0൬ 0൯റ൭) IeEgmdoHymdo po gobobob sdz- 
6980 dobo 8o49zogbgooboogob. 333° ന൪റദുറര്നൃറം യാം 
൬൬൦6൭൪ oo6ago ൫൩൫൨൪ dho3omfmnobn ൦0060006 po 


తిఠంగ్రథ్రిద్ర్ర్రలుం Jomgohgedob 0യറയാ൪ Bodm3@oggdob. 

1. 60000000 

bəjo@oggeoodo ൭0൪൫93൦ [ം6dനതമർറനറം ggd- 
൫൭൬൭൪൭൪൫൭ററ3റbം യം bomdmdn IgH3ggmemdob oon dob 


gooowo 1 


മൂന dohomogn gon. 2014 Hab 90൬൮000൦, bogo- 
3geoob ൭090൫9൪03൭90 3304000൭൮ 66 ൦൦൫0൨, bogog 
goboddgdwo ngm 17285 ssgosbo, కంర ల్య్య్యాల్లుం ago 1107,1 
8൬0 obob j@cggdjdóoo, bmm 060൨൦൦൭൬൨0 ൫033൨൪ 
(qmbe dab) mahgòymgðo doggie 3500 dmb mob. 
gb dohggbgdengda 30 96093gpooob obo~mgayh 0006)(- 
൭൮൪0൨ 600൦0൦0൨0൬ yoHn@e 2,3%, 17,0%, 14,8%, 52,8%. 
ൾർനര്‍ന്‍-09൪൫൪റ൮v 3mddegqbdo oəgdeg@ocçooo dogmo 
dOAHZ7~mdab dahnnogn Qmb@gdab psbg3s680 900o (52,8%), 
bom oDo@deogoo రిథణర్ర్రూగ్ర్ర000 ooomdgob 15%. see 74 g00b 
8౧౦0౦౫౧౦ dp06a00o3ob QoGbaoo0bo3 ദ്ദ Podygobno 
dspdgb6o0b06800o3s 一 75,3%. 059൦൯0൪8) dowob 一 7,3%, 
30889 一 13,3%, bebdom89 — 3,9%. 30൭39൬ gbhowdo bohgg- 
bjóoo bofohragqmedo ൬60൨൯൧൮൭0൨, bogmmdob യ 
bəbdo@olb deodmgqdab ൬൯ യം ൬0൦00൦ 1970-2015 Heogddo. 


dba dgbgmomgobgbo ൭696൫൬൭൭൭൭൪൨൪ ൦൭9൯൪൦ bəJo@oggeoo9o 1970-2015 ggo [3. 39. 156-158] 

































































ഈറ 99d HOgbgHZ0nb 39d-md7d03900, 9൬6 3൫.൦ | bogamdab dodmgqd0, ൭൦൦10 ൫ | 63080600 30303300, ൭൦൦10 ൪ 
1970 8964,2 24,2 2298,0 
1980 14687,4 3186,0 1860,0 
1990 14245,7 186,4 956,0 
1995 7082,0 42,7 42,6 
2000 7451,3 109,5 7,3 
2001 9637,0 98,8 5,0 
2002 7247,6 73,9 6,1 
2003 7161,6 139,7 8,0 
2004 6916,3 97,6 8,1 
2005 7100 66,6 5,1 
2006 7419,9 64,0 11,0 
2007 8169,5 57,0 15,0 
2008 8279,1 53,0 13,0 
2009 8164,9 52,7 110,0 
2010 9919,2 52,0 192,7 
2013 9860,6 47,0 350,0 
2014 10153,7 42,6 352,0 
2015 10832,6 40.2 322.0 














0000030600030, 90096960 6666000, 


b00605Q99@6-J33060803360 LBIOM ൭൦ 6060000060 3660608090 


2. 9600860003900 ൭൦610 

2014 Gob degmdoHymdom, bofoHagg~me oogob Jo- 
obmgbnmgdob bojjmohn ൭൭൦൫൬൪൭൪റ൦൭ o3dəgeoogocogob 
dbm~mm@ 30,6%-om, oby റനേര്‍റ്റൂന ഒറ്റു) 69,4%-0൭ 
sab ൬ഠ0നൂറയറ്റര്‍റുനറ (ob. gbhomn 2). Log yooh fohdmgdob 
9096൫൬൭൭7൭%൮൪റ% gQednhH dodo (൦09൦00 snedegbghaQno 
711,2 ത 0.3.0 (49,85%), 60൬൭ pwd) dombohge30 
(909൦ go ൬90൦60൪൨) — 481,1 oo ൫.9. (33,6%), 905008) 
一 fgobobdoHo 168 ൭൭ ൫.൭9. (11,8%) po ൭.9. Hag 9990൪ 


02096 0൩9൦0000 


൪൭൬000 bo@ggoo bofomb 98൬൬൦ 0൩00൪6൮൪01 8౧00౧౮౧౦, 
df తంత్రాలు ooaogo0go 03൦൯൪0600൨ 1077,6 oo ൫.൭. 
(28,9%), 3906989 — 396936030 3080 1058,7 om ൭.3.൪ (28,4%) 
യ 60005003 — ൭൬൭൫൫൦൬൭6൭൪൫റ൦ 780,3 om ൫.9. (20,9%). 

6൦0൦1൦൬000, bohm yggmoðg 6066൬ deobdo- 
ధరం 9690൫൬൪൭൪൮൪൯൨ (0൭0൯൪൪0൬൬൮൭൪, 60460൨90 
3080) damnobse റന൪റ്തൃനറം Cs 8000 coEgo~mdhHg30n 
hoboggmgdob bohowmdéong donby Jagybaboogab gobbo3309- 
రయం Jbodgbymodo 900%. 













































































Ggbhowmn 2 
boJohogqmab ൫൪9൫0൭൭൪൮൬൨ 9036൫9൪റ3൬൨ ൪൦൬01൦, 2014 [. (രമ.  bognedob 0d3o3sso0poo) [2.33 13-17] 
dohgqbgoegedo 6൫൦൩൬൬൧൪൪൦ % 1080006 
గంధం 1372 30,6 
0804൫൨ 3229,4 72,1 
000400൫൨ 121,1 -2,7 
doGogab ദൂദുനറനറ്റര്‍ം -2,4 - 
dogo Iafo~wgds 4477,9 100,0 
gb3g@aoob goto4dbs, oobo3o@agóo wo 455,1 10,2 
bozyaka 9൯00൦0൪൦ 
ൾര്‍നന്ത്നന 0൨00൦0൪൦ 4022,8 89,8 
doo mb 
693mm 612,7 13,7 
890008൬൯0൦ 40,4 0,9 
6൭൦൫3൨൪0 1328,1 29,6 
beogmab gg927óbgeooo 12,1 0,3 
5699230౧3900 go8b0aobogob 306,4 6,8 
bbgo 1723,1 38,5 
9൬26൭൨൭൦ deghow ൬൮൫൭൪ന൪൭൬൦bbറ (ab. 3bo~0 3) 
gbh 
bəJos6oggeoob geo9J06cošoeoobbo 2005-2015 fwd, donb 330-b0 [1.83. 391] 
യുന്ന 2005 | 2010 2011 2012 2013 2014 2015 
FoGdegdo (ജരയും | 6880,8 | 99192 | 9912,2 9471,9 9860,6 10153,7 10832,6 
9808൦) 
doo 9൩൭൨൪ 
3gbo 5850,2 9263,3 7788,2 7122,1 8163,5 8221,1 8453,9 
agbo 1030,6 655,9 2123,4 2349,8 1697,1 1932,6 2378,7 
00൨൪൫ 1398,6 222,1 470,9 614,6 484,1 851,9 699,2 
—foybgoo@ob 615,7 211,9 447,6 517,0 460,5 665,6 511,0 
—bmdbgongob 752,9 - - 4,1 - 2,1 86,5 
൦൭൮൦0൬൦0 9,3 6,2 2,8 6,3 - - - 
868oogs6oQo6 20,7 4,0 20,5 87,2 23,6 184,2 101,7 
000൨൫൨ 121,8 1524,2 930,6 528,2 450,4 603,6 659,9 
一 6ybgogo - 1117,0 588,6 369,5 370,6 218,6 169,6 
—o896da0g0680 - 14,3 5,9 11,8 6,6 8,0 | 
_oy6dyogo 121,8 | 303,4 2,18,6 79,0 = 236,5 419,5 
—beodbgado - 89,5 117,5 67,9 1352 140,5 70,8 
(0౧౦౮౮ 0൮00൦4൪൦, ൭൬൭00൨ 7842,8 8422,0 9256,6 9379,4 9690,4 10402,0 10631,8 
-96,2 +1477,2 +655,6 +92,5 +170,5 -248,3 +200,8 
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2014 ల్లు dogbg@og0@ ndobo, od Hobs [൬൦൧൪0 
Age@o dm gpdjb6ogp06aoob [൦60൯൪൦ ooodgob 3%-on 
൫808൦0൬൦, (9303050 donbg 6൯00൦6൪൨ 7൪൬ 86൬00 
(7,3%) ൦003060൩൪൭. od Pgb 003൨൪൫൨൪ 9800൨൪൦0 248,3 
8൬0 330.bo-om ദുരയും 00൫. 2015 Pgb 30 
Jeg dgomdomobbo JO9R030H gobo. 

obmo bojohogjwmdo sSneEhageghombsogyHgdob 
Id_bgGd~mmdob ,dgdoo~ 29% 30E93 2012 Fmoe@sb ponyo 
15 sqbob 6900൮5൬൯൪൦, നര്‍റൃന്നനം ddgbgdemdab ൭60൦ 
ondgdqjeagds odm 3,5 9൬0൬. odd ൬൬൭൪൨, berger baddenagérq 
一 2000 3236-89 99൪0. gb 30 boderdogene geogdnomdomobbab 
JEgHo.emdah PH pb3g9myoub. 


3. 00യായ0 യം ഒംായ0 00806000 

్రఫ౧౮౧థ౧0 800൯൦ റ്റ നനയർന൪ം godeobadogl 
bamym ൬0൫000. gh ౧౦౧ ggah, €൯൭൬റ്റു [൦൫- 
നായ obgoéndaqdna ob dom@obbdo 0൦190080 9p96aoob 
0൦60൫൩൪൪൦൦ po 0൨൩00൦6൪൦൮ Immob bbgomdob. obgo0d- 
aglon —gwgddomdomabbo boddemagH bo wo നd൭൦൦- 
0006000൮ deambmaboempdob ommagbogh gegddomagozogoab 
dooDg7eoo eErmbobs po gegdhHSmgbgHgo0b 6൨00൦൭൪൨൯൪ 
ob) 946039 ൦94൦൬൦൦൦ Agbododobs@. odoboab, 
oao ൫൭൬൪0൦ ൭0 ahggb əbao@o9b adob, oy Godegboe 
60 ౧౧ 03opbogo3ob gobgnmohgdob odegobgdb. ౧2౧39 
౧౦౮8౧0 0606aobobb0gob boddeoog@ob ൪൦൬൦0186. ൭00൬30, 
൫0൭൬0൭, ed 0൪൫൬ 0d so~@obbgdob 8౧౦0౧౮౧9 ൪൪ Jgadwogdo 
gndbaqmon ൬൭൮൭൦൭൭66൫00൭ (304000 bodogng bognhom- 
൪൦൦൦ vgdogoqom|dob boHobbd9. ൭000൫൬03) 0൯൫൭00൬൬ 
൫06൫൨൬0൨ obobyeoo gbg@aoob ൬00൫൨ ദൾ 333306900 
30൯000 03൬൬ ENO ൭0൫൭00൬200 oobs3o680080， 
HoIgwmos3 of393b ൭00060൮൬ 6060൨൯൬൨ g3mbedogob 
Bomag ఇం bgwmgbymoe 3590, gwadgoo- 
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SUMMARY 

Georgia is represented in almost all fields of energy external energy relations. Macroeconomic and Energetic 
(Hydropower, Thermal Power Plants, Electrical and Heat indicators are compared with each other and with the energy 
networks, Fuel mining industry, non-conventional energy). indicators of abroad. There is formed energy development 
The article analyzes the level and dynamics of the production concept in Georgia, taking into consideration as new 
of energy in Georgia; Energetic, including electrical balance, constructions, as well as activation of existing reserves. 
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SUMMARY 

We consider Georgian Social-economic safety as coun- making them develop surely will cause frightening events. 
try’s, its regions’ territorial economic development as main- Conference designated and recieved 5 documents: 
taining vitality and development, fulfilling its material and 。 Rio de Janeiro’s declaration about development of the 
mental needs, providing steady conditions in given economic environment. 
system as well as in given geographic area, providing individ- ° XXI century’s agenda 
uals’ and society’s well-being is possible by fulfilling social, * Statement on the principles of dependence on forests; 
ecological and economical needs only in harmonic governing ° united nation’s conference about changes in climate 
conditions. Making one of these blocks a higher priority and * convention about biodiversity. 
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SUMMARY 

Scientific work “In Search of the complex way of 
devaluation of Lari in Georgia” is an original research devoted 
to actual and practical items of Georgian currency. Nowadays 
in Georgia, it is necessary to study current basic changes in 
Georgia, to find out and eradicate subjective and objective 
causes of falling down of Lari course, to stop the existing 
extreme situation in money turnover and avoid possible 
inflation, to collaborate trustworthy ways to survive national 
currency. 

Global circumstances such as long-term temper of 
“external and internal factors” on Lari course, as well as 
political-economic processes in the neighbouring countries of 
Georgia unstable development of economics in the country, 
“investment starvation”, incorrect coin and fiscal politics, and 


other objective and subjective reasons caused a fall down 
of Georgian national course. In the work, based on practical 
materials, the necessity and inevitability of devaluation of 
Lari is scientifically explained. 

In the article based on the analysis of devaluation of 
Georgian Lari the authors have given the urgent opportunities 
and recommendations to stop the formed extreme situation 
in the economics of the country and avoid possible inflation 
of Georgian currency. 

In the work the results of the research is introduced by 
the recommendations of economical solution of problems. 
Realization of these recommendations will support the 
development of Georgian economics, to stop the devaluation 
and stabilization of Georgian currency lari. 
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SUMMARY 

There is a very important theme. The main accents there 
are made on the amendments in the Budget Code in 2016- 
2017, namely on the distribution of revenues in the state 
budget of Georgia and between the autonomous republics 
of Abkhazia and Adjara from January 1, 2016, according to 
percentage indicators. There is also important space allocat- 


ed for analyzing the results of implementation of the Unified 
Treasury Code since January 1, 2016. 

The topics discussed and analyzed in the article allow us 
to make conclusions on one hand how the factors challenging 
mobilizing of tax revenues can be mitigated and on the oth- 
er hand, it shows how to increase the state budget through 
transparent revenue mechanisms can be stimulated. 
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INTRODUCTION 

The most serious problem for the developing countries, 
that till now remains unsolvable, is the fall of their currency 
course, that is the outcome of factors, such as: 1. the total 
fall of currency and economy of the most partner countries; 
2. the difficulties of the economy of those countries where 
the most part of the Georgian emigrants work, such as the 
neighboring Turkey, Greece, Canada and Ukraine and etc; 3. 
inefficient and unqualified management of budget sources; 
4. decrease of exporting products; 5. the lowering of level of 
investment, especially of direct foreign investment, that has 
the vital importance for country with developing economy. 

In 2016 the deficit in Georgian internal trade excided 
6 milliard USD and consisted 67 percent of the foreign 
trade’s turn out, which is unprecedentedly low indicator and 
certainly such low indicator greatly affects the strength of 
national currency, currency transfers from citizens living and 
working abroad. 


out number of reforms. The central bank stops the fall of its 
own currency exchange rate to dollar with buying its own 
national currency, which is calculated on the short term effect. 
The national bank releases its responsibility for the regulation 
of the currency, because in the condition of floating currency 
system the curse between USD and Georgian Lari is detected 
by demand and supply. The main problem for the national 
bank is the achievement of the price and financial stability. 
The targeting of the inflation on the level of 5 percent is also 
a very important task. 

To the population, that receives income in Lari (national 
currency) and pays off credits to the bank in dollar the bank 
sector offers two forms of assistance: 1. restructuration of 
the debt (the prolonging period of the payment increases 
the amount of money which should be paid to cover the 
credit interest); 2. the transformation of the USD credit in the 
national currency- Lari, with accordance to the bank’s offered 
conditions, which also proved to be unacceptable for the 










































































QI QII | ql | Q IV 
89.4 105.9 75.6 178.9 
146.0 306.9 456.7 
421.4 401.5 702.9 
537.7 605.4 134.7 286.2 
114.0 1772 | 17332 | 194.0 
166.5 283 | 2256 | 2141 
209.7 248.3 | 366 | 3426 
261.2 277 | 1990 | 233.7 
252.3 207.9 254.8 226.9 
309.5 196.2 526.7 
291.5 462.7 327.1 
388.9 457.7 468.5 330.3 



























































Table 1. Foreign Direct Investments (Mil. USD * Preliminary Data) 


One of the factors that also affected the national 
currency are some errors committed by the Georgian 
National Bank and inefficient government’s monetary policy 
which caused the main problems connected with national 
currency. The actuality of this problem for the developing 
countries comes from its negative outcomes. Especially very 
glaring are the damages which may be observed in business 
sector, connected with the growth of currency risks, also it 
decreases the existing low living standard level and quality 
of population and increases the outcome of capital abroad. 

The urgent necessity is the implementation of more 
strict budgetary and currency policy, it can be achieved only 
through the decrease in governmental expenses and carrying 


population of Georgia, because the offered condition would 
only make their debt much more expensive and difficult to 
pay. In addition to that the imported goods increase in prices. 

The alternative for the floating currency system is 
only the fixed system, though it should be found out how 
effective it may be in the developing countries. For fixing the 
curse should be taken into account the stability economic 
relation and the volume of the trade amount between 
countries. In Georgia, in this term the leading countries are: 
Turkey, Azerbaijan, Ukraine, China, Germany, Russia and so 
on. So, the low level of the trading relation the USA and EU 
countries, which have firm currency, makes impossible to fix 
Georgian Lari with their currency. And there is no sense to 
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fix Lari to Georgian main trading partner’s currency, because 
they also have unstable national currency level. It should be 
emphasized, that in Georgia, as well as in the most other 
countries, the most part of the trading contracts are payable 
by the most stable currencies USD and Euro. 


CONCLUSION 
It’s impossible to single out the only one problem that 
caused the main fluctuation in this field, the problem is total 


NINO KAVTARADZE 


and it should be admitted, that the main reason connected 
to national currency problem is not only in the strengthening 
the dollar, but numerous problems and shortcomings existing 
in monetary policy. 

The developing countries can decrease the level of the 
damage of national economy, it is extremely important to 
stabilize the national currency to reach the stable level of 
the currency course, which will be the main guaranty for 
attracting the foreign investors. 
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SUMMARY 

One of the most unsolvable problems for developing 
countries still remains the drop of their national currency 
course, it is the result of many factors that take place in 
economy overall and also of the errors that are committed 


by the central banks of these countries. All that triggers 
the impoverishment and decreases the level of earning of 
population. The central bank should choose floating or fixed 
currency system, as for developing countries it is extremely 
important to stabilize the national currency course. 
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SUMMARY 

Market after the transition radically changed the finan- 
cial management system in Georgia. The centralized budget 
system was replaced by a new budget system, based on in- 
dependence and equality of budgets of different levels. The 
formation of income by own or regulatory taxes and freedom 
in their spending is considered. 


Georgia on January 1, 2008 from the International 
Monetary Fund introduced the budget classification, which 
is based on international standards GFSM-2001. This is a new 
classification, which ensures the correct public finances, fully 
accounting for modern requirements. Prior to the budget of 
the organizations using GFSM-1986 classification, classifica- 
tion is already quite old. 
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Wogo~@nobydo 6൮൦0൪൦൬0൪൨, ൭നര്‍റൃയററ്ര 3339 60൭0൬000) 
dowonb നന ൪൭൪൬0 ററ. ൭൮൦0൦ obg39 ൭൭൭൪൭0൧൦ 
306000 Bygob go63999m0 1509900൨, Hznbogdabo po ob939 
bsbgsp03a6ooom 0൦8൨. mobGosmobedon bon (Iqd@9g, bbz) 
b939 ൬. ൫൨൫൦൧൨ bogo3m 3opdG6odbgoaob ൫൦൬൬൮0൯൪൨൦ 
hooboggmo ag@dobood, ఠఅణర్యిల్లుంం 30-౧66 [൬൪6൨ o@əbob 
dorogo60 69൭6൫00൩൪൨ gobe@s (9൦൬റ൦0റ bogoghm doybgob 
50%). 

bodognghme@ 603౧37 bognmdob sdbsbsamdob 3൯0൦ 
౧౮౧ 20300 ൭൭0% bodoyzgher domapn30b9. Jgbododoboe, 
ob odob 0൭0000൬൦ bobong gdm 3006൫൭606൨ 601൦0൪൦൬ 
90൫06൨ Igdegedo g3mbedogyHo IHAggmgdab gogdogbob 
880൧. 950൭൬൦൬0൨൦, 9൭൫൦൭4 ౧6౦6౧0 bamabygegds 
obb 06 ంరెరిణరిరం sbgo ,JHAggwgdab* mobsddhodwmdodg. 
ర్య్యెలయ్య్యాల్లుం 90060000 bymoabyqegdob ౧8౧౮౧ 30൬, fod 
౧6౮౦0౧ dmdogomdog ൭൦൫൪൯൬൬൦ dob ൦00൬൬൩ boyHwgbsor 
go deojog0o@g@ berm omdmbogmyndo. o@əbob 02൬0൦ 
00൫൯൫൨൦0 6wawo6b0 90739, obg oos9006og ൭30000 ന്രൂറാ0 
(0൬൪൦0൬) good, ൫൪ gb Ig@oe0 ൦൪൭ age. gb Jgqyobo 
LO woe bo3obob3obm Indohorywgdoa (ററ. 

൭0 Hgg0mbdo agOdəboob, Hmdgmny @g9ə 00000 Jo- 
30300] aym, Wodomybgdob Jgdegg, bodsoms 3539౧౧ 
౧6౮౩౨6౧౦ గీరురై౧ల్రుణ్యలు ൫൮൫൨൫൪൫൨൦൮ 0937780300 യ dabo 


0000030600030, 90096900 6666000, 


b500605Q996@6-J33060803g60 ൨90൭൩ ൭൦ ൨00൪0696) 3606080990 


0004൫60൦ oahyo. ൭090൭൬, 808006 5006൦ 
6980-6730 dsmahobgegdob bomgydogo~m Bebsdo ൬൧000. 
అం 9൦3018 3wocnobo3og RERUN 0൦0൪൦40040 goow- 
Hoo, 8901൬൦0൪൨൦ opbogbobb63dba6obs യ goboomgdob 
(ന്റ, 90൫൭൭0 dob 39% 9jdeoo oms omq6dob dbaogboo 
൦0൨൦൬൦ bodmgoe@egdab, ൦൦0൦0൬0൯) bobgendhogerb 
dgqdbo. ədəb bga 900൭൬൦ bmg bəao@go, obg bədoboo 
goddeotgddo. 

1945-1955 Hengdo ൭൪നദ്ദരത്നറ gQheobdobs po 36౧96 
0൯1൬01 gogeqbab 8586Qob 3ghamens. gb 33obob3bgmo 
1951 (നറ ദൂയറന്നനര്‍്യമ ౧6౩600 03opogo3s ദുനന്നനറൃ൪റ 
00൦6൩൪0൬൦0 aədegggobo bogmmdob JIH_Hggmmdob 
ROM bogambsmabogoab gb0m, Gemdqmoy ൪0൨൫൦ മ)ന- 
3d9H037@0 3ob3obosgoob (Anglo-lranian Oil Company) 
3obodooenls 91399 @9d0Hgdm@d. 

കരണം 903blooo, 03 ൪൩൭൪൪ 9dJb3çogo0əüuoəb 79939090 
o@əbgçog9b, bogdoobos Igd@gg0 dohggbgdegdnb bobgo: 
1951 ఫలం dhopobyer-sdghozqmo 3o68oGoboob o6opyano 
bogmmdab goyo@3o@ob go@obobo@gdb go@obonb Idea 40 
dowombn mmh 00000 0൩00൦ ൬൦൫൦ (൬൭൪ goobmm- 
9000 112 dgocooobo ), 00൬൦0 ౧6౧౩౦60 റല 7 dwb, oby 17,5%. 
50-06 Fegd0dog ౧6౩౦0౧0 bogmmdo obacgoobdo dmbdotrg- 
రయ dogmo bogmemdob 60% 90൭൬0൬. 1951 [లుం ahbob 
djgeoobobo po 3609o06 09൯1൦൬0600 go@oHy3qho~gdom, 
൭൨൭൬൬൩൦൫ od pb aogospgaom deoog@o bspobyogespgas 
34eobeo, 30൬൭൭ də3b, obgwob-obobob bognmdob goddobood 
(൦60൦0൯൪൦ 9008900൦. Iggmobde, (൮0000൫0൦ യ od 0300൨ 
02൬0൦ bdmgo@mgd0d 160൦00൭൬ danym goe@ohygqhomgdo od 
830൪൦001 0൪ദൂറന0൪ ൬൨൪000 ൦൭൩൪൭൪. 

നന) 90600൯൬0, ൪നര്‍തറ ൬൪൯॥൭) ahbab ౧6ల్యర్భాల్లు- 
@00eo3@ə0oge9o bywabggegds GEawedoo Jgqgbab gbogo 
{Abs mmopogoabsge6 ൬010൦1, obo Dosoobggeoob bozyaka 
006൫06൮൪൨൪ ൦00൦26൪൨ Boggbgdob, də3obə po ൦0൪റ3൭൬- 
౧bgwobjwn 3oobo3J6o po g3ebedagytoo Idhggergd0b 
൬൪൭൫൮൬൪൨൭൦ ൬൭൧൫൭൬൬൦. ahbab dogo gobbmhgagmgòymo 
bognnbomndognob 3obybo ൪൫൨൫൦0൬00൦ ౧6౮౦80 ൦0060000 
ON PAN 3306 Poon oo3goopoo 0304007407൪൭, (0- 
oggobgb JÉhggmgðn, 9൯൦01൦06൪൨, Codo o@əbdo Jgbədo- 
8౧0౧ ooGagoob రత్నం గ్రరిణం[్యంం. 

oGopbob 3oapoboaob യ 09൬0൯009൦8) 30൫0൬൨ 
oodyahHs 03% pom, 1957 Pgb ob@ogeobo 
o Craw 9050൫03൦൦0 യരയ 900600൬൬0൦ നറ) 
ര്‍നന്നറ്റൂറഠഠ, ൭നര്‍റൃനററു, ణ్యం 909o03 ൭൭൦d əbəgbə, 000൦൬ 
36039300 8౦ గ్రంల్షుంగ్ర్యిలు ൮൬൮൪൪. dob gapa 900൧൪0൯൪൨൩ 
aogeogbo Jobe യ ധുനന്‍യ്യം gobon 0൫0൪൮൪൮൬ dbgwb. 
9005050൨൦൬, ob 9090൮൪൭൬ 906doos。 గయల gomgbyw, 
തററ, 103) ടുന0002൫൬6 modmBagoob. oggo36o- 
ന്ത്യ ohgy 660600) boboz2@0qe gobhgbo ദു൦0ന- 
jdobgb, 0൫൭൭0 900ുന0 90006൦൬0 Qo Jobo 690006൯൪൨൦ 
906൫9൦). ob 1967 Pgb ദയറ. 

0b939 ൪നമൃനരറ്ര ൬൭൪, ahbab 03opogo3se 9൦300 ദയറ 
CHM bogmemdnb 90090൪) ogo pogydbgdymn, bongo- 
boy damgòyma wobbgdn ൪൨൭000 3gdebəəgçogoob 80%-b 


96061൬൨0 360౧30౧363300 


909൬00൬൦. bognedob gobab 860൬൦൮൦൪ J@oə@ g3mbedogob 
BHeab ൫93040 1൦൫൬൪൬൬൦. dob 1973-77 Hengddo 8%-b 
doooDoo, bനന്നന ൪൦൮൭൨ gong യ 120 മന്യ pmb 
aoQooqoG6o0o. 904)60റന൬റ 330൦൦൭൪൦ bodyomgdob odegg~@o 0൦30 
00089 90736900, ൭൯൪ Jəggəbəb dboogeoocodo g@o-g@oo dagha 
obdano Sgm~mmes ఇం obobo byoo yggmodg gobgamokgdy~o 
Jgggbob Hagbgdo Igbywoyo. GmgmHy 90goaog omdmhbwo, 
od ൫൫6 gobboHyngengds o6 ൭൧൪൭: ൭൮ ౧6౦౦6౧0 ൪0൬8901 
70-0%bo [0൬0൪00 ൬0010൨ 2 0൬0൬ Emmabab 3860moogobo 
34ebeo, 9306൭ hagnmggonb oəbəDgobobooogob ooo3o0gs 7 
0൬൫൬ ൬൬൦4 go~@ooxo6rdo. 

03opogo3obsomg3gob gobbogjmmgd00 Hhogazymo 8౮ 
നയ gHoyorb go@ohobomo Ihogomhmnobo odo (1979- 
1987). gb aym d3gsps80 bobgHdengo mdo നു) (൮376990, 
hodwob ൮3൬൪ന൪റ൮൮൪൨ 3j@gagóoo ൪൪) Jagyboboo3ab 
ദുരന്ത ൭൬൭0൨0൬൦. 1978 [ന o@əbob gHm3- 
നറ Jgderbogo~@o 40%-oo 900600൬൦, Jo~mombbsbygoédo 
o@əbgeodə bəbeoo @əjo@aə, gobog Hoo IHogo~mo bobgw- 
Ipag 03000൯൪൦, bogbo@gjh0, bogmmdge@oded-ydogqdgmo 
9൦600൪0൦, bagn, bonbngognm 01000൦ wo bbs. 

ర౧౦గ్ర8ం obmodjmo SHg3mery300b wohygdo@eb dqde- 
നറ bob {gogd0 odd 009൪, bbgo 09040൪00 806% oyo 
ദരര്‍റം൪റര്‍-൬റ. gb ayo bown@sH eo 6൦1400 Q@əbəgçogoobo 
౧6౮౩౨6౧౦ 8౧౧6 bygqegbywo dmmodogzob Bodom goab dge- 
൬൪൩൪൭8. 1979 Pgb odd oš@dəsceogb obopoQsb nddmhda യ 
aogobob ౧6ంర్భాల్లుం gobsbb yo bəbb@goo odd ൫൮൭൦൬൪൨൭൫൭. 
1987 Pgb gb o3hdomge gobobmæo, bumm 1995 Pgb gb 
bobiga 3oo03 ൮൪൬ gogQohumg@~. 

Hogbobgobob ൪4൪0൬൭0൬൪0 6mb (1988-1993) 
god3goo bzgofeooobo agadob dosobo nym bbo-b ൬൭00൦6൮൪൨൦ 
93mbodag yoo HgqQmbdgdab gobbmmHyuogengd0: babgemdfager 
൦൦൫0൯൩൪0൨൪ dshogAo8ogZ00, രമത 00001൦ go 
Begngho bbgo ob889 bobg~mdfoge byoboooob 890000, 
30600 00൬൫൨൮൦൦30 ൬൪00൦0൪൨ ൭൬0൯010൭, 03൪൪0൭ 
go 0030൫൨ gebgamosH do. od 806000 ൨൭൭64൦ 20 
ImHO ommha abgbbs, 0൭൫൭൭0 ൭൭൯൫൪൪൭൨ dbowmeo 
bofa~mdéng gobbmHgagmes, dabo 800൬0൨ goged9- 
സൂറ്റര്‍ം odd bobdgogdds 6൦060൦. ൭049005൬ ౧6౧౩౦0౧ bogo0- 
9൨൭൨൮1൯൩, shodbmmme ൮3ന0നര്‍റൂ്, ൭൭൭൫൮൬ bbgo 000౧0 
7600960089340 bo3gmgpdo@oo hohagmo. bogomsdeomabe 
bog03Heo wmG6aosbo8gsgosgo dabo dowgds 2002 Deb odd 
రఇంరియుిణ్యం. ൭00 ymddgbbognob obopo ദുയറനനര്‍॥ ൪൪൪ 
0300൮05൦൭0, gobbogjmmgd00 00൦൧൦0 yoooghomdnn. 
౧6౦60 ൦൭൫൬൦൦൪0 bognmdob 00003൨൭൫00 goHwo ogogdoeH gob 
808൦൬000, Hndmoms3 ൦6൦൨ 0d 0റ)യനറ്റൂന3?) oəgobo 
deoobeogbocogoob 20% ogdoymoom|db. odob ദുരം ౧6౦6౧ 
deomodoHo3qdob ൪൦600൨01 bogbgmoospb, bofoHogqemmbarsb 
go 61൧൦൦0 H9g0bdo boghom 03opogo3q6o 8o~madgozob 
Bodoh gab, aobbo3yoG@gaoo ao8ob ൬൫൫൨൪൫00 8౧60౧౦. 

zagham bofohagq~mem-nbobb whol 03opogo3y6o 
393900604൨ gogo 006000൩൪൨൦ ൭0 godmMhgge. 306doo, 2015 
Pmb bəjo@o3geoob 9o06 gobbmmyngegdywo 2,2 Jamo- 
൭൫൬൨ odd യനന്നം൪റ (0184൨00൫0൨ obosbgo gahobawa bofeobenob/ 


6066095060 Cd 6096900. Ne4 / 2017 


8൨061൦6൪൨൪ b30o6boomo Pama 1,5%-b ൭൫ o~m|dohgdm@a, 
bowen addeeyo 0൫൦00൬൦0 Jgqybab 6൦൬൨൦0 3൬൪൪90 1,2%-b, 
oby 92,3 domomb odd pmol 60൬0൬൭. dogbgoogoo 
൭001൦, doggohboo, Hd 3000 (040001 domob gambeodo3y60 
(൬൦ 063 60൪൬൯൬) Jhonghamdgdab gobgnnqd0b ooo 
606016000൦ goohbos (ny, ho മദം 0൬, ౧8 JgRZ@mdob 
ఎరు aogoggo@g0o, mg 2013 ന wogydg0m: 05600 
ds030do~@s o@əbob derdowodggdobsmgob gndgdob goggdo, 
0൫൦000 bodob3m gogomngbggdn po bbg. ). 

ര്യ EMAL [0060൨൭0൨ aob ౧6౩౦9౧0 Ieodomodggdo- 
bəogob godompaggdyq@o bogndm ൭00൨ ൭0൩6൮൬0൪; 
gb bgmb 904901 ౧6౦6౧౮౦6 0൫൦ 60നന്ന൬ഇ ൫൮൫0൨൭൫൧൭൮ 
Homegbmdob Gob, 0൭6൬ op3gbbogogaob 6൦000613. 

agoa6boooyano gofdomHa@eb ദു0ന0൮റാം൭ററ, gobbozyo- 
౧30౧0 Ibodgbywmgobo ofbgds basG6bgoob ൮൬൭൨൬൭ bsds6o- 
നർ Qodogomo ൬൭൪൮൬0റ% pÉmymo odeoJdgogóə. 969- 
gobdo ded@əgo bo&Hgnbag8m ws 0൫൬0൯൪൨൬ 280000 
06൦050൦0 ooo3o3go60% 96omob 806౧, ౧౪౩౦౦౦, 60൨൭) 9gbóog 


600090600100 MNGIMSOIHD: 
1. M. Axworthy, “Iran: Empire of the Mind”, 2008. 


90060009060500m 5090006650060-356030030C0 590൭69൭0) 


30 bofomaggmobs യം 0360൯൪00 03090061. od 6൩0൫൨1൦൬00 
8901൬൦0൪൨൦ (౧౮౧ 8ന൬ന൬റ0റ od3o 096൯൩൪00 ob0o 
03090001, Hegmegdogoo తల్లుగ్రుర్యుణం, bodgdbgaoo യം bbg. 
3d aooo) 363ogo 0൯0൬൪൦ bogmemdob, go8nb wo bbgo bobab 
bgewmgymab 300080030. gb 9041005൬ Ibeogemoamdo dgq- 
Iba 80o3mobo3y6@ gané gòda 6000൬ dbod3bgeooogoboo, 
H0@g0b 0396൯൪00 09090000 റ)യനറ്റൂനണറഠ 6൯0൦0൮0൪൨4 
003 94bagq030300b bodyomgàob 8౧0000. 

hgbown agoboo Qogob6ywo ౧6౦౦౧0 9630൬06൫0൪ 
30000 ൭൯3000 odobfobsbogemo gebybs@gdnm: „ododo 
000൦00൨൪൫൨ nobddhodmmdol 603oopgo Joo@gbo 
9b0930൮൬നനര്‍ം oggb. ౧6౦౦౧౦ H3nbogdob 9006ogoob Jomo 
rbhoHodo 8ydoogobab Hgobogdoborb, od 0൦800 oo3o39o60- 
dab bofoHagqmob gohgoy gob3gna0H7d9e boM30bng— o 
booghmdmdom~e 6൦00൭൫൮൪൦൪, ൦00൭001൦ യ odomabob 
oobsddomdemdab 30MHd039d0b ൫6൫൦0൮06൫൮ bagerodo 
Agg0mbaboogab (౧౦౧ bobaggam Gawmgdgdnb 8൨൫൦0൦ 


ന്നറ”. 


2. ൭0൦൫൬ 3odydZ0bb30, ,,90300053റ 0൬0൬00൬൭0൧ oo@adbə ൭0860൩10 ghHodozodgawdo, od. 2010 0. gedemdgqgde~mde 


൪൪൫070൦. 


B. Skladanek, Historia Persji. 
P. Alizadeh, The Economy of Iran, London 2000. 


Norbert Obara, Krotka historia politycznej ekonomii Iranu XX wieku. Studia Orientalne, 2014, nr. 1. 
T. Coville, Nainowsza Historia Iranu. Republikaislamska, Warszawa 2009. 


MACROECONOMICS, FINANCIAL MARKETS, SOCIO-ECONOMIC SPHERE 


AND SYSTEMIC PROBLEMS 


AMBROSI GRISHIKASHVILI 


IRAN’S POLITICAL AND ECONOMIC HISTORY OF 20" CENTURY 


AMBROSI GRISHIKASHVILI 
Doctor of Economy, Georgia 


https://doi.org/10.35945/gb.2017.04.010 


KEYWORDS: IRAN, ECONOMY, XX CENTURY, CRISIS, OIL, WHITE REVOLUTION, 


FOREIGN CAPITAL, CONCESSION NDICIS 


SUMMARY 

Iran’s political and economic situation is less known in 
Georgia. Our seclusion in Russian Empire and isolation from 
the outer world during decades was the reason of unaware- 
ness of these processes. Despite Georgia’s independence wit- 
nessed in recent years, the situation has not improved. This 
article serves as filling of the mentioned gap. 

lran’s political and economic history of 20% century 
briefly can be considered according to the following stages: 

Issuing of the concession on the extraction and process- 


ing of oil deposits to the Great Britain, which was against 
Iran’s interests; Emerging of the renting economy with the 
elements of colonialism; Moderate growth of the economy 
between 30s and 50; Decrease of the economy during the 
Second World War and political conflicts; Nationalization of 
assets; Reform of 1953-1978; White revolution and depen- 
dence on foreign capital and oil; Fast growth of Iran's econo- 
my from the mid 50s to mid 70s. Starting from 1978 the state 
economy is determined by oil and gas. 





യനം൦൬0൭൦80൦ Od 6096000. N24 / 2017 


6690౧౮3౩౧0౧౮౧ b5d96609HM-3HdIH0N3ICN 500൭6990) 


69൭൭൪൭൪൧൬0) ൭൭൫0൫0301൦ CS SICNONL 00305000600000 


3000060006 05630000 


6580 63003005 


https://doi.org/10.35945/gb.2017.04.011 


beobadob bobgendhnge 0൨9൮൮00൧00, 93bedo3zab 30990760 oodbobo， 
bobydab babgendhnge 50360090 obeognggoy@0 86g qboen, 0ంగ్రంయ్య్రల్లుణ 


658856dM 6౧69౩960: 6లలంలుథణలలు0 ౮౮౧9౦౧౮౦౩౦, 90൬000), 000050900 000000) 


oəbodggo@og9 1300౧3౫ ൬6൫൧0൮൫൦൦൪റ000 SJEA- 
Gamo 30൫൬൨ dohogab ൭൭൦-൭൪൭ jdbadgbgeomaeb6qb 
Jeng d gob 0൦൭0൯൦൬000. gg3geoə bobab ൬0൫൨ Do@deoocoagbb 
enogbebyn3460 30dm39¢g30b goobmmyagegdab b3930Q0396 
൨4000൦, Hmdqgeg bedjo~mpdob agədeog9b ൫൭൭൭൬൭ gob3gbo 
obgobodozoob bofdoobemdab 090000൯൪൦൮ ౦౮6౧0000 യം 8౧0౧ 
bóymyngob 309089. ൫0൯൪റന്൬റ 6600൮60൨, 3.9. Igboengeab 
8000൦6൫50൦, ൪൬൬k obo doacgdo@goob og 008880 
@ooabob0ojgodo, 人 oggoo0 ys6god9posb oG@aopogsgoogo 
JHodengdgdb, down ൭0480൦൯൪൨൮ ws so3oqb36ob Iqbod- 
നറ്റര്‍ന്തനര്‍റ്റീറ dggobgðo യാ oG@aopbo8goobsog3ob 3opb36gdyano 
@g3o9gboooogoob 90695900.” 

sobobodbog00, 600d oobsdq06039 dbogeom ഹിറ്റും 
gobabomagh ob939 gomzg ooobb j39O6beoDbəçoob dobogab 
(ന്നെ, Hog 9339 dgde@go60 deogengboo bo06oogobobm 
6989, 0൫൭0 90൭00൦ oboo dob Hbodgeoo bog@gabo- 
ngob, doo dmb bogooagqmoboongab. 93008900 4ggg69- 
dab 3604030 gooeyoab, 00d 9൬0൫0 960൧0൨൧൦ [ന്റെ 
Janod gdo ONZO benoeoyéoo aon". రగుంb౧ 606000൨1, 
bogoow 60 oqQobob റ0ററുറ൭ന൭റb യം നൂന്റെ യറി 
൦൮6൦൦0൨൭൮൩ 00000 6680൬00൫00 6. 300000 086൨൦, 
ന്ദ്ര Joo yo 00൮൪ 330639d0b 00൪൨൪, రంఠయ్యిం0ం 
യ bamddogobymedab 001൫660000, md qm മറാം 
യാ dJmoepH emo Gyg0800b oho~nmgayzmo.@ ndmggo bedyo- 
൬൮5൦, Agqoboqb 3oddsboobs dgbəodeogococoógoo, hohdnJdbnmo 
നൂന്റെ 66൨൪൬080 6൦6൭3900, Oo0 గ్రంరితింంణత్యల్యాల్లుంం 
తిరణర్భ్ర0౧లరంల్ష్యూరం bo fdoobodoo.“ గీరరైంల్తుల్యల sdgeozob 
39409000 890൯00003൦ ൫൮600൨ 0൬00026൨ Obyhbgdob 
oqoobo ， ററ ageoobbdeoob ob&gobodo3oab 0600൭൬൨൪ 
9s@ognob bojnnbgddn IodbabyOoqdob 3eo93engq{bb, 8 00൫8൮ 
360moQ aooobgogəobə Eo ൪00൮൪൭00. ൦൦0൦0൬൬0൯൫) zob- 
6996౧3000 മറ്റൂ 3309039 ൫06000 „Logo QON 
oqoobo ， ൫൭0൬൨൪ 90000൦ godeoogmobebs dado byboo 
യം നറു 60൦6൪0, gobgomoe dob ൫00൬000040 യം Jeg- 
gob Agbodenes 390൨൦00000, 3og3sbogogo 0063sposno bogo- 
(౦0600 ര്‍റ. 6000൮6൦൦ boDoeoo 000൫൦൬ ౧ygbgdb ()9- 
dobb 9061൩0൦0 oyendo“, Hodgwog 0൦69൯൦൭൭00 
oG@aobo8gsgob യന 6൩4600൪൬൨0 യാഠയുദുറയു൪റ്റനറ 
00006൫0൨, sow doz a0 Agqobgdobo യ bs3opbbyspbosgom 
dboHwodqeab bobégdob, @co9geo0 bəggg6bgeo-bəogobəbbo 
oqQoboob യരയ Aqbodemgdqmdob odenggo aodogmobeogh: 

> ൨൪൭൦00൪600 bo3ooGbm dmmadazab Aqbodsdabeodo 
Jaba go6gnao db 8౧660606 ൬൦ bbG6odgaooboob; 


> bomdodagen-bodohram|don3 6653999 qdpbdoo- 
൨000൪൪൬൨ coGaopo8gsgoob dghbobomob bojdnobmdobo യം 
doHorgab 670൮69൪0 9005050൨1൦: 

> bbgopobbgo odegobgdob goe@ohygq hab 80806య్య- 
gòn bo30@6~ 66൦൯൪0 909൮൪൮൪൬൪൪, ര്‍നര്‍ദൃനറ്രു po6- 
0൨060) obgobodogzoob baemddege6gmednb, ദുയൂറ്റൂനറ 
Jag @obogerggdob fobsdg, O oogab 806%, 0౧గ్రంంల్ష్యూరం 
46൯൪൬000൪൨ വെ] 86൭00. 

800൯൦ sobodbywo 38-8G09d0@06 gobgobognma bంగ్చేంగుయ- 
നന 3o9060oycm 60090600 syeoo(yab 9gdeoooogo0go7eo 
൦000൨0 89000൪0൪ 909000000൨. 

63063 Bomdognne, ററ goog ౧6 00000: 
3069 ఇం dows 9౧౧. ൫൭൪൭ ൭൬0൫൨ ooo 0൦൫൦൫൬൮൪ 
WodeyZa~@gogwo ൮൬൭൬൪൨ 0006. dobo Qogoy3oogospoou 
30 80001080൪൦ ONZO bəjobobdogooo, obg99 goo3ob 
bomdgdoo. SJEA nb Pobody sOobgdqm@o 8౧66000౧03 യം 
Sdeogobogoob dobyogoo 3069 9൮൬0൫൨ ౧ర్రణర్యం bogome@gdjem 
യ bonbngnogngn 9൬0൫൦൬. bəogoooogo7geoo 9൮൬0൫0 ൫6൬൭൪൦ 
od dgdorb3990d0, കനയ്യയെ 8౧0౧ 30990 യം ന്റൂദൃനനര്‍ം 
gobbodo3@3mo bozo6mbdogdmm 90040൦. boabogoadage 
9൮൬0൫൨ 30 (൦൪൬൪൦ 66౧6౧36 യനം od doy j~mmdon, 
utr godobodmg3égoo 3d 96307900 do639d0b deooboogboo 
శిరి നറ go@Gacogodo. 

bəogoooogo7geo വയറ്റി മി) ൬൪൪ ൮൬൭൬൭൨൪ 
(000൪൪) gb goooeghor sdeogobo - IgbodeoHdgdgem0 టల్లల్లు- 
൪൮൬റ obao@odagoob ൦6൭0൭൨ 9090000000 ൫00൪൨ 
Aqbob9d dob రణగురెంథ్భరిం യ 900൬0 gədmbohgo. od 
6600 ൮൬൭൬൫൯ dgydmoo aoQogd3o0ob നൃ 
3de306 900.3: 390dm@, 80010080 3mm oop3gaob 
8o06 goobmM3ogegoqmo 89൦0൨൭൮300 Agbododobeds 
Zo6ebdegdmmdobarsb; റ്റു bogo@odbegwe-boobgo- 
൭൨0൯൬൭൪൩ ൬൯൬000000൨, bogo@obobs@m sbgomodbhor- 
693900 യ്യാ ൭.9. bonbngnogngm ogopob 66100 6൬0൫൪൫൨0 
(000൪0) gob 3൦03൪൭൮൬൨ sdegebs, ఉణక్యిల్తుంం్ర 99gbsby60os 
byeogg36geogooo gobbodm3h3m0 dadbob dowhggob. obgoo 
౮౧066౧ Agodengdo ogob: 3opbbyspdo0og9o， qobsbbybo 
JEgmo.emdoh ന്നറ, dodobocogooo 900൯060൦, obgoe0d- 
0൬൫൮൪൦൦൪ 9000604൦ യം ൭.9. ൭0 eoob dowhyywo d9@9- 
8000 9)0ന)൪൦ ngob g@sgocogb@ogo: aodeogeogboco bozma- 
390൮൪൦൦൦ oodeogba@ə, 3gbobsmob ദനം, bbGobgaoycpo 
00393930, [ഴ്‌] Boy3:qmyoqob 9000604൦ യം ൭.൪. 

ദുനര്‍ദൃദ്രുറൃത്നറ d0639d0b bobdgdedo dowd ൦600൨൦0൦ 
dows ററ 0010006050 Bobga gàv, Hmdgebog 


0000030600030, 90096960 6666000, 


b00605Q99@6-J33060803360 LBIOM ൭൦ 6060000060 3660608090 


dog 37303690 0opb309ob dagé wobadbywn dows ൭൬൫൭൪൨ ob 
dows రరి౧గ్రీణగులం 83799900. dows ogejo ]9bsby6goe dobzob 
8gbos3qoG@goo 0൪൪09൭ po 900൬00 godemdenboHy, 2boə 
ogob oOhgymo ൭0൫0ന0റ)0൦൦ യാം oda dbgdgqoro 36090089. 
dogo ൭൭൬൨൫൬൭൬൮൬൨ bodbobyHob നറു Howdmo@aybb 
EogbdHob ൫0൦൪൫0൮൬൨ dob3qdob Logo@obb30 ൦00൦0൭൪൨൮൪ 
bymddegebgengdb ഴു  9jəb@geoob 
൦000൬൪൯൩൪൭) Iemgomgmdgoo. dogo വയറ്റി gobyo0- 
നറ്റര്‍ം 0൭60൪൦൬000 mHaobasogonb 9990൬൫969൬ bofowb wo 
009൪ gobbodm3h3m0 3mcamodo3ob 8൦6൩൬൪00. Agodengds 


oo3goopoo 


gonbgob bazamba: dows sqoobob ൭൬൭4൪൮൪൨ obdeowpo6goob 
600൨00 ൭൭0൬0൬ aBOMdJ~0o 3069 oygognb గింగ్రంర్యం, 
bod of godeahg3ggb gb goGogdegos ൬050080൦ ൭൭൦൮൭000 
థ౧60060గ6 bəo@zgg6b? (0൭൬0൭ od 0൩൦86൪01 gobodomo~wgdqoe 
bə3do@oboo @odogbodo ൭69000 6൯൫൦0൦. 

8o63gapgb ymgmobo, oe@bsbadbsgoo, ధల, ,00గ్రరం- 
g3geoolb gobebao 3o906Goyspo dob3qdab Jgbobgð“ (1996 1. 23 
989% gowo) bogydggen8g, (Igba 27) 

>> HoMmg RE ദനര്‍ൃറ്റ്രറൃനറ 0630 wa obo 6ദുറനനര്‍റനറ 
൦൦69൩ goem@gdywoo ygosgmhwogoo@ donhgomb got 
6൬൬0൫൩൭൨ go గ్రథణ్యక్యాల్తుం dobjob dog% wowsgbomo [000൦ 
0൦0൫060൯൩0 డిగా 900060൪൦. 

> HMM RE ദനര്‍റൃദ്രുറൃന്രറ d0630 ദുതയ്റ്റ്വൃതറം gə- 
HpoyjeoohmHywo 900൯060൪00 ob6yepgaobomosps3g గ్రథల్య- 
byw do63b [മറന 6009൯00൪00 béya obgomodo യ 
൫00൯300൯ ghagbgmo dobgab Hgbgdom gobbdo3mywo 
bogopspbw ൭0൦0൨0൪൦ oo ദർ൪൮൬റന൪൮ന്റ യൂദാ. 

3d93 EHO AMIE, 809oom ombadb ye 3obeobob (ooo lll, 

dbo 16, 60060 99-3) 90൦൪൦001൦൬, ൬00൨൮ 3ogobgbob 
dohomogn qqpbdboss dob3ob dows o ൫൦൪൭ ൬00൫൪൪൮൪൨൮ 
BJgomboe qd0b bawdghyods. owbobndbogno ൪1400, od 
dows യ B69 ൭൬000 goohboow oHbydom0 Eo goo nbseny0 
gobbb30398980: 

> dago ojongemab rsdoyzn@gd@mds jo@coóoooo, 
థుంగడంb oao 44390൪൦൪൪ ദരനത 3mm d0639- 
dob bamddegebymmdob, IdoHagq~mmdoh ൭6 ofgombghor0 
309806, 9൭൫൭0 bgaobgo06 909ob303sgo dows oobobb 
bymddegobgmmdob (0090) goohboo gomegòymgðo wo 
൭00൦01൫൨ oabH_MHgbgd0, Qog gobabsdo3% do 96൭൨0൨൦൨ 
bosp9036ypgooom യ Inbsgoboh gba. 

വയറ്റി 300000 bodgngomyyhge booqob 3960- 
HORM 90൦001 əbao@odb mogabo bofdoobmdab Igbobgd. 
(,,bofoogqeerb 3obobo 3o906Goyspo 6൦090010 bofdoobmdol 
900508, Dogo Ill, Igbo 16, 90000 0൭-2). 

> dogo oobob dmg odeogebsh HoHdoowagbb 
S@ə obao@odagoob ൨൦൫00൬൩൪൨൪ Wobodjngdo, ൭൭൦0൬ 
Hgb_Obgdob osbs3o68g9ob omdergbgHaboorgab bogebhHoowe 
൭൯00100൪൪൨ xo ybaqeyoqo. 

dogo gmbpHomoab gybdyngdo 70൬൭ Igbo Awegh ൭൦ 
9808MO7H., ൭൭൦0൮൬ YyOR3IMeE@N He, dmg bgo 
909ob3g3sgos 9gbəodeogogeoo oao 9൬94൪൮൪൨ ngob. 

60൬00൨ Do@deogagbb 801056൦0൨0 omgoboo8] oooydb0- 


6080 63000000 


కయ 3@əJ0o3ge9o boddnobodnb bobgb, bower 6700൪ 


ageomoob 30 boy dgmo@ yeoggh 3cob0geoə0goo. 1961 లుం 
Sšgg@o3geoo 000൬൪൨൮൯ 6.3. Joyggobo യാ 8.0. doHogab 8౧6 
90-3൪൮൬ agbo വയറ്റി 630 ര്‍ന്ന, 900ലുന06റ 
1982 Deb ൫. ൭. mabo po 1985 തം യ. 3. ൪൯൪൮൭൫0 
3౧36 Igdeor03089d-900 ogbo 39093 ന൪റ తి౧0థ్రల్తుధ్రం, bumm 
1993 Pgb jo 996-3൪൬ agbo dmggdyma 36eo7dJógóob 
oboma 30610൪. oJgngnb 9339 90d9bospo ൦൮൯൫൨൦ യം 800൯൦ 
൭൬0000൬൨ ര്‍ന(ൃന൦൪റ goo@ne o6 9godeogoo boooogoooob 
bógegogoo, 
Agbododoboe@ വന്ന abgghgdo യം ൦09൪൫൪ ౧6053౧౧ 
8౧8౧80౮౧. ob dogomonoe: hggbb 03090000, 
300൫0൭൬൦, @co9geo0 6930800b boboo 3033606 93@0, 
bo3dom@ ogo Bobga gò ymo. ദനം ൦60൩ Pyw@ohoedo 
96൦൮൬ 94399 @gd0gdm@s 2; 6930800b. 0൫൪൭൭ 
Ooam60 660൦0 ohggbo, ദനർ൪നതറം ദ്രവം 
൨160൦0 390 dgdeneo 04393 900b നന്ദു. ദയം 
00015, Hog നന്നെ 9303 @9dM@o 30൫0൩൬൨൪ ൨1006൦, 
റ03൭൭൪ന൬ రింగుల Job 
gòn. 0൬൦0 aəodeodeobo@g, Dgodengds ogeb39bom, Mod 
dogo 3obooomoals 1൨4൫0൮ bgo@o coG@aopo8gsgow odgo- 
69൪ woHogggqoab Agbodengdqnmd9db, dəa@əd ദയറ ൭൪ 
odenggo domo നന്ദ ര്‍റ 800൦0400൭1. ൮൬൭൬൭4൦ boo 
ao౧ngomNbhobob ob goji, Hod c@aəbo9oooob goohboo 
ARwgoo Mode Zo @gGdqo~ bbb boomngb3e mmo- 
dogob dogma 60g0 ర్యాలణలైగ్రం, ൭00൫൯0 ൫09൬0 വയറ്റി 


300൦0൬00 ൭030൮൬0൯) deombmgboore 


Jogo 


dao 90omw- 


0൦086൪൨൦ o%Jjogogogeooo 9൬0൫൪൭0൦ obgeoddogobgeoob 
తరుం BeogQo@0 3000౧0, ൭൫൭0൮൬ 1൪൭൬൮൪ ymgmabo, Igbo- 
rrr 6൮0600൯൬00 oG@aopbogsgoob boomengb3e mmo- 
do300. ob030 JEAN 30൬൬൮4൬റം wb adodo, 
6d of sObgdeob 830390939390 AgbodeHdgdgeo 3൬൪൦- 
0റ3൬൪റ (0000 8opb3oomoG@Joob 606010000൨, dgbodmo 
006ow8ymo bg0aoboy6o deogemgbgdab ombdonemdab 900500. 

൦0൮00൮ 0൭0൭൪0൨1 ദ്ര bofada 300 03909൭ 
3gObceobocoob ajeooab bə3gobdo bə3oobgob. 8600൮6൦൦ 
3233TA bofamo godeongjbgdb d06@9opb യന oobo ， 
0൬00൦06൨ @gb2óbgoob ogend“, 096൩൭) ൬ 03090000 
660000൬0 30 aodeodoobo@goobl, 60d ൦൬൬൦൨ (0൪൨൦ 
ba q@edo రిణ౧ంరిర్యలం 603963 „bagay ón dao", bumm 
309 3eb@yb, ൭൬0 ല്‌) യ ZB ogomgbab 35393౧, 
ൾനദ്രറരന്ന൬൦റ 9൬0൫൨ 9o8ps obobo3b goobo~n8ob ymggmn 
ര്‍റ നൂറ്റ യാ yo6gooQaopwb റ്റൌഠര്‍00യ3രൂറ)0റ doo 
9005006൭൬൭. ౧౦౧0౧ 8ododoo0b beogoom eo @ob3goob 
mob 3093O00b: 

> 390൯001൦ യാ dows Pgbgdob POo3930b ob 30; 

> ൨൪൭൦000600 990൬0൩ dmmnpagzobs wo IgHberbo- 
mab Ja~mmnbols Aggbododeodob 60b30; 

> 90౧౮66౧ OgbjObgd0b 860093305960 deooberg- 
bocogoob 6b30; 

> bogoom yo 3Hmd~Mgdgoabo odo jgjmo@mgdmoob 
Gob30. 

800൯൦ ൭൬0060)നറയ0 ൫00൩0൬00൭൭, 60റ80റ)നന- 
3900൭ 0ంగ్రరయ్య్రల్తుణ0 ദുനര്‍ദൃദ്രുനൃത്നറ dob3qdob വയറ 


6006606500 Od 6096000. ൨൪4 / 2017 


bofdosbmdodo gobgamsh@gb wo gomHdog@gh 33093980 
oobsd9e@m39 36g g9RQ0gd0b Agbododoboe, dIGOM OAC 
gonbgghpob sOobgdqmo do@gcdgeo bofomaggmerb bodob3e 
bag@ggborb, gobmbdogdsmmdoboob Iqbododabemdodo, odom- 
ogb 3996307900 6൦090800 dogo റയ) 001000൫00൨ 
oapbdjeowopbo6ooob 006౧00౧, gg@cgəbo ഴും 0൬ do- 
08000 OLY ദറൃതനയ്യനന്തനമററി (രുന്ന, 606 gab 
806౧] రిణ౧గ్ర్యి0 dbobomob വയറ്റി boggobdeo bogaob db 


3061൯0൬0 
0൬൬൨ gobobowgdo ONZO 66ം6൦ദ്റുനനര്‍റ൦റ വയറ്റി 


യം 6000൬ dbod3bgeooogoboo, ౧6౮౧౮౦౦ 


djdəoagbgeoo bofan po ൭0൭10൧൪0, Bwgohn 3o9060oyano 


600090600100 ൭൫0൪0൭൦൪൭൦: 


6690౧౮3౧0౮౧ 00600660060-356030030C0 500൭69൬0) 


0opb30aob dawosb də@ogəbə po daba 3060൯0൦൬൩0 9o6- 
ogob dmb 6060൯൪൨൦0൭, gnbsa@sb M౧39 909ob303s9o 
dagje 8303690000 Goemggge Fydo30, 28330, ob dagen 
dhbobomn, റ 106൦൬൪൦0 odenggs godeyghgdye odbəb 
ര്‍റൃതനത്യനന്നനുറൃ൦റ 60൬൭൪0൪൨ 10൧൯൩ boədjJəo@oggeoodo 
൫൦0080൫൩ 93mbedozob ൦൦0൦6൬൭൦൭ 9()0889 ధరం 
bsdgosboaob Ignmemmmaanb boywmymgoa bga Igqhyodo 
hggbo J3ggbob bodob3e bogHgqdo ൭൮൬൨൫൬൭൮൬ 500500൪൨ 
890000൨6൪൦, Hmdegdog 60800൬ ౧౦౦౦౮8 ఎణర్యిం్రం్రల్లుం 
൪00600 bofdnobemdob ൭൭൮൪൮൦൬൪൨ ൭0൦൬൬൪൦0 bo06oo- 
dertoaben ൫00൬06൫൪൨൪ Agbododoboe. 


1. 8൨0409000൨, ൦൬൬൦൨ (య౮ర్క80౧ల్రుం ౧bagwobyhngob, bofomoggmorb ధరం bofdoobodab bodgeo, 0. 00൦000 


69043000). ,g౧bobbgdn", ൭൪. 19980. 


2. bogooagq~mob 3@ceoggbocoboceo iqmompghos po 9൬0൫൪൪൦൦ ന്ലയ)0൭ര0൦, 9൬001൭ po Bohm 0൨01൦0൮൪0൪ 
൦൮6൫൦൦൪൩൪1 mgagooer hoo ൬൯60060801 (0൯൪൦൭൨, ൭൪. 2004 1. 

3. bogohagq~mb gobobo 3ogg9@üogçoo ൪൭090401 bofdoobemdob Jgbobgd, ൭൪. 1996 Pab 23 ogóg63əço. 

4. bogooragqmmb mhgobyma ര്‍റ bofomoggqmeb g@cogbz2eoo 0ob3ob 90050൪, ൭൪. 2009 Gob 24 10060040. 

5. D. ago@əgoə, pnb Ignoemmmaoa bo ymymgab boganbgdo bofohogqmob ദുനര്‍ദൃദ്രുറൃത്ര ൪൦090000, bofooomagemeb 
gooomgdabs wo 66006൪0൪ 1൦000016൫൭, 9. GSAboogq~@oab bobgwhoge ൬൨൮൪൧0൫൭൨, boghordoHabe bodgbayo 


Shohag 26g IH gbg0ab dJoboemgd0, മര്‍. 2010 . 


6. Max Puwap. AYAMT n 2020౧13 XO3AMCTBEHHOM DeATeJIbHOCTM ౧౧౪౭౧౧౫74౫ (nepeBon c 中 paHUy3. nog pea. Jl. ౧. Benbix), 


Mocxsa, < Ayant» 1997 r. 
7. MW. Kon6acos. KypHan «Ayant»; No10., 2008 r. 


MACROECONOMICS, FINANCIAL MARKETS, SOCIO-ECONOMIC SPHERE 


AND SYSTEMIC PROBLEMS 


NAZI GVARAMIA 


ACCOUNTING AND AUDITING PECULIARITIES OF COMMERCIAL BANKS 


NAZI GVARAMIA 


https://doi.org/10.35945/gb.2017.04.011 


Doctor of Economics, Associated Professor of Sokhumi State University, Georgia 


KEYWORDS: ACCOUNTING, AUDIT, COMMERCIAL BANKS 


SUMMARY 

The scientific work presents the world concepts in the 
sphere of audit on the modern stage, including, of course, the 
experience of European countries in the mentioned direction. 
Main aspects of “social”, “staff” and “personnel audit” been 
already approved in international practice are discussed, risks 
connected to social audit are highlighted as well as the types 
of audit are described and given in Georgian commercial banks 
according to applicable law in our country. Besides, the work is 
about major issues of carrying out inner and outer audit. 


The work emphazises the role and importance of audit in 
modern management systems and this gives an opportunity 
to make a clear decision in connection with the quality of ef- 
fectiveness of a company’s activity and its perfection. Hence, 
the scientific work is about the problems of importance of de- 
velopment of inner audit institutions in Georgian commercial 
banks, and recommendation offers and opinions on perfection 
of methodology of audit are given, accordingly. 
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SUMMARY 

This article deals with the foreign exchange market, 
its essence and meaning in the world and in Georgia. Wide 
spectrum of foreign-economic settlements, tourism, capital, 
and labor migration, as well as other ongoing operations 
are carried out on foreign currency markets. It envisages us- 
age of foreign currencies by buyers, sellers, intermediaries, 
and other financial companies and firms. Georgian foreign 


exchange market can be considered as a less diversified mar- 
ket. Necessity of elaboration of the correct foreign exchange 
policy should be defined. For the purposes of mitigation of 
the strong fluctuation of the domestic currency, the currency 
market and the National Bank of Georgia should jointly work- 
out the strategy which would allow the national currency to 
maintain its stability. 
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Introduction. The modernization of qualifications 
improvement in Ukraine, particularly in education, identified 
as priority at the state level. The Decree of the President of 
Ukraine “About the National Strategy for Development of 
Education in Ukraine for the period till 2021” dated June 25, 
2013 N2344 / 2013 indicated the need to develop “improving 
training, retraining and educational, scientific and educational 
cadres education system improve their administrative culture 
» (http://zakon2.rada.gov.ua/laws/show/344/2013). 

The European integration processes and signing of 
Bologna Declaration requires from Ukraine the changes in 
the area of education, particularly the implementation of 
the principle of “lifelong learning”, the ECTS assessment of 
learning outcomes, coordination of the level of qualification. 
In accordance to it today there is an active discussion of 
specific ways in order to update forms and methods of 
training, including qualification’s improvement of teachers. 
Organizers and participants of the training program note some 
progress towards improving the quality of these processes, 
but there are issues requiring further special research and 
solutions. 

The reorientation of the formal training program focuses 
on practical development of teachers abilities to analyze their 
own professional activity, to determine the actual direction 
of growth, fix particular results in real situations. These 
problems of higher educational institutions with Ill-IV levels 
of accreditation are very actual. 

The aim of the article is in theoretical justification 
of conditions due to productive updating of teacher’s 
qualifications improvement process in universities. Our task 
is to clarify the basic problems of training teachers through 
analyzing a scientific and technical literature (and other 
available sources); a definition and theoretical foundation 
of conditions in effective teaching of modern university 
lecturers; to clarify the methods of diagnostics of lecturer’s 
professional development. 

Theoretical analysis of the scientific and methodical 
literature of advanced training. In a specific literature 
we find the results of theoretical research and solutions 
to educational problems of improving professional skills 
of educators. For example: improving the efficiency of 
an educational process at the faculties of improving the 
qualification training (Borisov N., Demchuk V.), self-education 
(Novichkova V.); there are also some studies dedicated 
to the institutions elaborating teachers (Prokopenko L.); 
researching the differentiation of learning the outcomes of 
certification (Tishchenko T.), organizational and pedagogical 
conditions (Chehodayev M.), informational security (Sknar 
V.). Theory and practice of various aspects of pedagogical 


control is considered by Aleksyuk A., Arhanhelskiy S., Bulah l., 
Balyubash Ya., Dmytrenko H., Korsak K., Oliynyk V., Pidlasiy l., 
Filonchuk I. and others. 

The generalized scientific research about relationship of 
theoretical and practical training is important for our work, 
as well as a postgraduate training system integrity, which 
has its assignments, contents, methods and forms, ways of 
a development [Protasova N., 1999; Rozenberh A., 1998]. To 
analyze this system and solve the existing problems it should 
be noted that the process of training — is the process which 
intensificates a becoming of social maturity of teacher’s 
individuality. In according to this it is a change of any of the 
sides, aspects of his career and his professional adjustments. 
However, as noted by teachers themselves, “teacher’s training 
courses give only the necessary minimum of knowledge. 
As a practice shows these courses are formal if they are 
constantly not updated by self-education [Radul V., 1997]. 
Self-development, self-improvement of an individual and its 
potential are main factors of success, efficiency of reforms in 
various fields, especially in educational one. Professional self- 
improvement as a specific kind of professional activity is an 
integral part of training and retraining specialists. 

However, in special studies [Konovalova L., 2012] we find 
the systematization of major contradictions in educational 
practices that point to a lack of readiness of teachers on a level 
of self-mastery of methodical knowledge, skills, reflection of 
their own professional activity. 

In analytical articles it is stated that theory and practice 
of pedagogical control in a system of training managing and 
teaching staff in education needs a special attention. The main 
reasons in this direction are: “an absence of governmental 
and industrial standards in training of a teaching staff; 
contingent features; low budget of a study time; deficiency 
of a systematic approach to the problem” [Oliynyk V., 2006]. 

In guidelines developed by specialists [Polozhennya, 
2005] the concept of “diagnosis” is considered, its structure 
and content components to improve the training of senior 
teaching staff in education are defined. In general, as indicated 
by authors of the development, the existing control system 
is improved, increased objectivity, reliability and validity of 
results through introducing a clear criteria of diagnostics: 
individual and group educational achievements of students, 
individual and group progress of training and sated conformity 
of all indicators according to European scale ECTS (realization 
of a decision of a Board Ministry of Education and Science of 
Ukraine from 24.04.2003 bringing the knowledge evaluation 
system to ECTS level). Published teaching materials are 
universal and can be used in various forms of organization of 
training of teaching staff in educational system, including a 
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credit-module organization of educational process [Oliynyk V., 
2007]. 

However, innovative approaches of a design of the 
structure and content of pedagogical control system in our 
opinion lays not in credit-modular system of educational 
process in terms of blended learning, as noted by Lyahots’ka 
L. [Lyakhots’ka L., 2012]. The lack of analyzed sources with 
specifics of control of teaching adults should be noted. 
In our view, the performance of adult education, the real 
training needs a systemic approach in learning content and 
its organizational and methodological support, in which a 
diagnostics is an integral part. 

Terms of productive updating the process of training 
teachers in modern universities. The analysis of reports of 
Ukrainian nationwide scientific conferences in 2013 provides 
the opportunity to organize the basic needs of practitioners, 
which are aimed to improve training locally. In particular, 
important for our search is requests to determine the 
theoretical foundations and development of technologies 
for professional development of teachers in postgraduate 
education, to search semantic and effective ways of updating 
content and technologies of professional development of 
teachers in postgraduate education. 

Basing on these facts, the main problem of training 
of teachers from all university departments can be fixed 
- a widespread practice of operating conventional circuit 
of training: gaining new knowledge on lectures, seminars 
and workshops; diagnosing the effectiveness of such 
programs using a familiar assessment scale (five point scale 
or differentiated by ECTS credit system), credit measures, 
progress reports, term papers etc. After completing courses 
a teacher returns to his job and should be able to optimize it. 

To determine a necessary and sufficient conditions 
to achieve reality and not a formal training the help of a 
scientific knowledge in andragogics and trainer’s conclusions 
of Tolyattinska Academy of Management (Russia) in relation to 
work with adults in specific situations [Stepanova Y., 2004, p. 71]: 

1. Adult learning cannot impose: adults must be willing 
to learn (linked to career growth). 

2. Adults learn during work process (obviously it is 
ineffective to read lectures for specialists for their further 
development; this method does not allow solving the main 
task - changing skills). 

3. Adult learning should focus on the problems. Adults 
have the material with which they work every day, so it is 
needed during the training to enable adults to acquire 
experience in solving critical problems. 

4. Adults to learn hampered severely their previous 
experience. While training it is important to think abstractedly 
and forget about the functional point. 

5. Adults learn best under informal circumstances, in 
separation with issues/ problems (better in another city). 

6. Adults should not be evaluating: tests and exams are 
unacceptable. 

Thus, according to these principles it is about to form 
the conditions of effective teacher’s training in universities. 
The professionals should be stratified (not to evaluate on the 
“outside”), should diagnose not only knowledge, but also 
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ways of working, to record changes in the training according to 
specific of personal goals. As a result, it is necessary to answer 
the question “Did a teacher change his/her qualification?” - 
no system of formal evaluation can answer this question. 

Guidelines to fix changing skills as a result of post- 
graduate education. By definition of G. Shchedrovitsky 
“reflection - is an idea in mind of what we do and how” 
[Putevodytel’, 2003, p. 43]. Psychologists define the reflection 
(from latin reflexio - reversing) as a process of self-discovery. 
Reflection can be recognised as a learning element that forms 
a special relationship of the participants to the subject of own 
activity (Zinchenko O., Ivanov A., Pometun O., Trubacheva S.). 

To operate successfully in the future with problematic 
situations, we must not only remember our previous 
situations, bit also ask reflexive questions (such as “Which 
concept is used?”, “What are the ways to act?”, “Will those 
ways that we already work?”). Organizers involve participants 
in the process of reflection that leads to the development of 
their understanding, because it provides a conscious work 
on what succeeded. Organizers and participants on a basis 
of specifically planned reflexive analysis can see new for 
themselves directions in solving problems and planning special 
events and also determine their own way of productive activity. 

According to the theoretical and methodological basis 
of determining a semantic reflection that was revealed 
by a founder of developmental education (Davydov V.), a 
pedagogical aim is not realized in transmitting knowledge and 
thinking skills, but in development of a need and understanding 
skills that form the basis of theoretical knowledge and practical 
thinking. Only during the presentation of understanding and 
evaluating of what the other made, comes an opportunity to 
see yourself “from the side “ due to get an objective picture of 
your work. Thus reflection provides a self-understanding and 
you own activity [Shchedrovitsky G., 1975]. Thus prospective 
reflection undergoes that what is possible, modal reflection 
undergoes — that what is needed to be done. These steps are 
outgoing and preparing thinking activity. And retrospective 
reflection covers that what was able to be done. The process of 
understanding of the own activities, yourself in collaboration 
with other activities, variety of options and consequences 
based on the forms that specifies an organizer of reflection. 

In our view, given reflection’s learning effect associated 
with the occurrence of psychological detachment: the 
participant is able to see his activity (and himself) as the 
subject, having an opportunity to fix errors, inaccuracies, 
seek for a greater efficiency. Davydov V., Neverkovych S., 
Samoukyna N. confirm the unique and creative reflection 
function that causes qualitative changes in a process of 
thinking of the participants, in their personality. 

Examples: 

1. Do I use active exercise / workout? If so, which ones? 

2. What can / do to regain focus and increase interest? 

3. What are three improvements | can make to the links 
given in my course? 

4. What evaluation methods are able to open me and the 
students a comprehensive picture of what they can achieve? 

Due to organized understanding there is an intense 
“growth”, new skills are formed and the creative potential of 
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individuality is developing. Thus, reflective tasks, questions 
and discussions serve as effective mechanism of real changing 
in career that is totally relevant to the principles of adult 
(professionals) education. 

To explain more clearly, the feedback from colleagues 
makes it possible to objectively reflect on teaching practices 
and prove their own professional achievements, be open 
to the criticism and recommendations, plan more effective 
approaches to new classroom situations. This is how the 
International Pedagogical Club “Professional Portfolio” is 
organized. It is the association of teachers of higher and 
secondary educational establishments whose aim is to share 
their professional experience, accumulate and preserve the 
best teaching methods approved in real life classrooms. 
(The Club was initiated by Olena Dobrotvor and Alexander 
Skakunov, the author of IT-education project “Zero to Hero”. 
Since May 14, 2016 the project has registered 60 participants 
from different regions of Ukraine as well as Slovakia, Poland, 
Germany, Bulgaria, Georgia (https://www.facebook.com/ 
groups/234752410224796/?fref=ts). The organizers of the 
Club launched a series of training workshops and alternative 
so called anti-conferences named «Self-Teacher». 

In the given format of pedagogical discussions club 
members inform colleagues on the ways of improving 
teaching-learning practices and demonstrate working 
techniques and ways of evaluating training results. The 
following issues have already been discussed: 


- Critical thinking of the young people, their ideas on 
training and lectures; 

- Learning a foreign language by “ear-mouth-eyes-hand 
method”; 

- Visualization cognitive activity of students in the classroom 
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- Academic integrity; 

- A workshop on poetry for everybody; 

- Establishing criteria for assessment of student’s 
achievements; 

- Probability theory in the interaction between children 
and students. 


Conclusions. The use of reflection as a tool for organizing 
training of university lecturers displays the external position 
in relate to a past experience and the future that is being 
projected. A guarantee of origins in understanding teachers 
is a plan alone or a project which can be created only by 
analyzing and understanding of activity which was made 
earlier. Using terminology of an acknowledged methodologist 
Shchedrovitsky G., a lecturer must take the “reflexive 
position” of a leader in relate to his previous position. This 
“reflective way-out” provides a “reflexive knowledge” that 
formed relative to the knowledge that has been processed in 
the previous position. Thus, reflection provides a stable self- 
development of the teacher’s individuality. 

Thus, the effectiveness of training programs for teachers 
of university departments depends fully on the ability of all 
participants to organize reflection. Accordingly, there is a 
need to develop guidelines due to design issues with special 
construction (What should be done (individual; in group) 
according to the program? What can | do in accordance 
with training, skills, career guidance? Why my goals do not 
coincide with the goals of the organizers?), to calculate the 
time for answer, to enhance the will of the participants. Also 
it should be kept in mind that elements of a natural reflection 
can be traced in the life of every person. So the challenge is in 
spreading the practice of systematic and deliberate action in 
the area of post-graduate education. 
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SUMMARY 

The main interest is to seek for and study new 
approaches to the process of teachers training in accordance 
with the basic principles of adult learning (andragogy). The 
article analyzes the forms and methods of teaching which 
are common practice in the national Ukrainian postgraduate 
education. Based upon the available sources are summarized 
theoretical and practical expert recommendations to 
overcome the existing problems and improve the training 
system of postgraduate education. As a result of research 


excellence, including foreign experience (Russia, USA) is 
presented the hypothesis of necessary and efficient use of 
specially organized training reflection for productive updates 
to improve teaching staff training. The concept of “reflection” 
has been interpreted by the Russian school of methodology of 
G. Shchedrovitsky as a person’s alienated idea of their actions 
in their own mind. The article suggests the description of the 
specific methods of organizing reflective attitude to teaching, 
which provides planning qualitative changes and a record of 
the results. 


0000030600030, 90096900 658900, 


b00605Q996-J330608033g60 ൨90൭൩ ൭൦ 6060000060 3606080990 


0౧౮౮ 8965033090 


900൦60൭0 5665690905 ൨൦൦3യാഠം 906൦6000 LNGIMSOMNMHNL ൭൦06൭൭൧000) 


000 0965093000 
089൬0൩00 ൬൭0൬൪൦ ൬൯൫൯൪൨, 


https://doi.org/10.35945/gb.2017.04.014 


03069 gogobndgomob bebospooob ooocmobob bobgendhinge 700396009൫0 ന്രൂററു്റേനറ നന്ന, bəJəo&@o9geoo 


bó33566d@ ൮0൪93000: 000001 0060006൦, 050607050, 900൦0009) ൦0൦൬00, 
0005000990) 666080౧, 6960౧90౧660౧ 


౧bqmhdofndognnb గ్రైంర్యులిం dowhyjwo dgogagao gdobəoogob 
boob bHogmgdob ൬൨൪൦00൮൪൨ geoedob gobgonomqdab. 
൬൨൪൭൦00൮൪൨ bHogegdo dgagod@oo aop3obowmoo dago, 
oogycamo ന്റ gobdogmemdado 66൭00൦00 ൭00൪൪൨൭൭൬൨ 
wo ybheogogeo bhogmgdab Amdo, od gw03 odo 
bh, 00൫൦൭ DoboobedHog0@ യെ) 
[റ്റ qoG@gob ൭൬൮9൦006൨൦. bəabob ൬൨൪൭൦00൮൪൨ 
bHogegdab 3oddebgb(yqd00: 30900000൫0 ൫00ന൬നമൂററ൦ 
606686) bobgeddegobgem, gowegmergdgagdo, b3ggoo- 
joo dshmghodj~o goQdm, Sedmob bodjompdomg 
bo@0uogeooogoo 3003900 - ദയറ Sogobgoo ൫൫൨൭0൮ 
6930940, 00൯൪ - ൫0൦൯൪൭൨0 bogogngdob రెరరయంధగరిం യ 
Ro@opygghowgoob dowgdob poG-p3030aob godeodydogqd0 
യം Jobod9 - oagabgoyqo Babab godeogengbo യം Agqobydo. 
6౧6౧08౧౧6౧ യാമ 30600൬0൪00, doo dmb 93mbe- 
dobbob deod8o~@gdo - go@bab sagobgos ന൪റ 06൫൨൦൦൬൨ 
goddebgbpabaob రగ్ర౧6౧గ్భాల్తుం geoebabs യാ తిఠత్యథ్రంద్రాలుం ఇరంధు- 
hggggdob Soygobgoobaob 90൬00൦. hggbo 3309306 നറ. 
geo@bab sagobgoss obaghhotgdywo do Jho34@0 Jeo- 
hggggdob 6000൦00൪00 90964350 6൮൦൬1, bodjo~mgdgoob 
33093089. god0gboocny6o ൯൪൦൭൫൪: bso60po രവ, 
bodmgom, bədeobo@e 0൯0൦൬൬൪0൨1 po bbgo sbommgoyhn 
gob06oocny6bo ൯൪൨൫0൪0൪ doHogab poG-p3039ob godo- 
6990൦ 30803460 ൫൭൭4൭൩൪൮൪൨ bb 306909 
po@deoagbgceooo. 

93beodo 3460 3@cojgbgoob AgbHogeab odagq(yo godg6oo- 
൬൪റ bozo@gdob 0൯൬0൫൪൫൦൯൪, Jeoengn3Z0300b odbəbggeoo 
opooGbgogoyamo 09൮99൬000൦. ൭000൩0 09൬0൯0016൫൦൦ ded80@9- 
dab boddgdo 9ogodeogoo 60൯൬൬ 3cogƏog0g@7eo ൫൭൫9ലെ 
ററ godmggbgòymo. gooo ന്നറ aobbo3JoG60ooo dbod369- 
meogaboo ൬൨൦0൫07൪൨ bhogmadobob. ൫60൦4൪൪൨൮൪ @gəoçoo- 
Sogoob JgnmMEMMMg0760 bogydggmo 93006000 3-46-doorg- 
0൫൨3൬൭൪൨ ദനയ്യൃയറ്റര്‍റ യ be3oobob TA oomdgdob 
8o06 ര്‍0൯റ൪്൮നറ 3og3oy0g6ymo ൨1600080 300999 
godeoyghgoge0 3౨6౧8౧౦. ൫൭09൩0൨൦ 3@əJ6og7eoo Jbob39- 
90600 bHogwgdo bodgogoqeo sdeogobgdob 308౧౧౦00౧౮ dooeh990. 

(0000൯൪ 93 boda 3460 3@cogoob bəoabgoob Agbo- 
നറ 9907390 gdodo@ogeogóoo గింగ్రంర్యర్యాల్లుం bodq360- 
jo 33093000 (൦09൦൩0 fohdowagbowo ൭0600൮6൨ 
39693000 ൦60600, ൬൨൮6൫൭൫0൪൨ 0൦00൦ [EnbunH 2013, 
౧౦1౬168114 2013]. 

റ0മൂനര്‍ഠിംരൂററനറ doboemgdob sboenndo agob39boob, food 
06൦൨0൭00 308,900 നന്ന HOgboqoebo യ bodagno- 





൫൩൫൮ ൫00400 domo °G ൦6൮൭൪൪൪0. 9330930000 bofamo 


gegJ66ob2geo ൫0൦4൩൫൨൪ 4390 ajmobbdodl 30396094 
(ob ൫00ന൬നമൂററ൦ 3933303907 bəbgeoddogobgeoobo യ 
റbദ്യനരര്‍ധ്ൂറ്ൃന-ര്‍0നദരദൃന്റ 30ddengqbols jgoamdmomddb. 
൮നd൫൦൦൪൮൬റ bobgmddmgobgmmon bemgoge@gdo bago- 
obob aogbodo, Sogobgoo, നന്ന 86mg Odma 30900൦ 
sagobgoy@o bə3oobgoob മറ്റം. og ൦0൪൪൭4൫൮൬ 
€9300d0 1൫0000 000౧0 తరింగ్రార్భిటి, 3obybb 00000 മറ്റനനന്നറ 
000౧౮౦౧౦ 30mb390b. 3obybob 8060൦൬ dndoHoro3b dgdbby- 
00൮ yo6goaagpob ൫0000൦, BOYZ, 30൬൮൯൬൭൨. 
bHogegdo po IgdeEgmddo gadmReob 0൭൪6൭൦ 46൫0൭0൮൦൫൨ 
60100൪൦൬ ൬൨൪൫൦00൮൪൭൬ നുറു). 

ఎరెగు౧డంగ 936ed0 3960 తిరుణర్భంల్లుం0 domowggo~ngo- 
goyeo b3qggnomabdoe 8൨08൦൬൪01൦ യാ doHogab bh 
@obəddjogeo രതം 6000൦004൬൬ 3gomngn3ogonb 
sdomengdobs 8౧60౧౦ అరం GoodOomao3o3goG60oymo sdeogobos 
go@obohy3gho: 38003900 - geogJ66ob2eo ൫0൦4൩0൨൪ 
po3g6boany6o 36oma6ogyamo 699000 90664390), 49069 
- ൫൭൭9൩൪൮൪൨0 ൫൬000 dodab dggbgðo 3Hemdengd-y60 jobob 
geo@bab 06000. 

൭0400൬ dbeoogeooob aob3oomoG609dm 03000000 ౧bggbbo- 
JOQ dndenbotgeob bbgogobbgo ൫0൦01൦ യം wobodbyenqdab 
bodawodeotogdob 9066൦35൦ - 30803460 bodjwmodgeotrgdo@ob 
wohygdywo geogJ66ob2eo 00൬6൫൯൭൪൨൦ യാര്‍ഠാദ്ദറ്ു- 
రాయ. 39690 0൭ ൦400൭ ൬൬ 3౧౪3౧0, Oond bsd30 890880 
dobno bodo bəbob bodawmodeotrgdob 303900౮6006: 
30803360, mlm യം od mab 3ddnbogoo. 

മരയയട) dbgmedo3oywo dgJbowomgngdo bodyomg- 
dob agodwg396 bbgobsomo@ Iggbge~m യം Qoogobm@yog~@emo 
bpogengdnb dher3qbo. 

ob mMHdo3oqm@o dobowgdob uponogo 330b3969db, od 
09620൦00 203980 ൮൬൭൮൭൪൦൪൮൬ HogboqmHbs po bodgmo- 
൫൩൭൨൪ ൫00401 Jabal of bb. 933093000 റ്റ 
൮ന൫൦൦൪൮൬റ db J399 aymabbdmòb 30060000- 
boob (09J°oeooaooo 90649ദ3ന bəsbgeogdo3sbgeoobo 
യം റbധ്ദനരര്‍ദ്രുറ്ൃന്-ര്‍൪ന൫രര്‍ൃതറ 30ddegqbob ൦ഗനര്‍ന്ത്റ- 
dab. ൮൬൮൫൭൪൬൪൮൬ bəbgeoddog3oDgeoooo bomgagme@gdo 
bozambob gogbmde, omgabgds., bനന്നന 86wmg86bogyamo 
30d3emgqbom sogabgdymo bogombydob മറ്റം. oJ 
൦60൭൪4൪൪൮൬ ౧౧౧ 090000 000౧0 ൭0൬001, dobybb 
00000 odoGoycmo 0010൦൦00 30mb39db. 3obybob gobogg- 
doo dndomooab Ag dob ybgdgebs foodoeagbomb ൫0900൫0൭, 
36090300, 3009000. [നറും യാ 900000 ദരനത 


6066095060 Cd 6096900. Ne4 / 2017 


൪൭099 bg@booqo3obob dobomgdoe QobbobgoyG@oa bmO- 
6ogco@gov， 

bogyamogoy6@o dmb J399 oageoobbdgoo abgoo 
nbgQmM&dogoyzw-3HogHodjwo go de, Omdal യയാ) 
bo@0uogeoogoo Hgo~@mdado OLY 3നർു൭9൪൮൬റ റടനര്‍- 
6030 bod jogoob നയയറൃനറററ്റ. 

bod3wognhadob 9069200൦ യാ aogeoggbgóob dodsboo: 

jo@gge@o - bfogmgdob 3@coogbdo omgabgdqe ogbgb 
pow നറ yo6god9bosno 00൫൮6050 doHorg0, 
0൭൦൭90൫0൬൨ dowgdo go dowgdgwo go@opyga@owgdom 
dobommebgwo 900900൨1 bomoto. 

00൪) = 3@oJ6o32e (9600൯0൪൦00 aoQogd3gbospgoob 
gowgaob hob godboH3ogmeogh 900)60റനറ റ്‌്‌) dogg- 
maggdo ററ ൯0൦0600൦ യം Imbommebgwo d9@9- 
agoob bobgo, Iggobge0. 

0439 ന 900000൯൦, య Jeg qnoobyeo ensgbeb- 
dom goob obo~mmgoyhHo@, mambo b6yendooospog o0 
jbo ogob Igd-ydogqdq~o bodyoboy@o dogmo, റ്റു 
bod yjogoob oogd3soy6o రణల తుంర్యట తిరం్రథ్రిం్ర్ర్రల్తుంట Joyo- 
8030spoo. 9000൯0 bంరియయణయణ bobd3。 Zo@opygghowgoob 
dodegd తింర0 9330360b യ oao oogabo dobybodagd@mmdon 
oe gdb gowafygadowgdab. 

3൬0൭9൪൮൬ eabgodeabsdo aobbocogeoo ൦6040 do- 
930396 (03460 നന 0൫360900 శంbbnmgobo യാ 
sagobgoab, Hodmpdobagab 3393939030 jigo ററ body- 
നനദ deoogegoo. 

odGboaoQ 1300౧33౧ తిరుంర్భంల్లుం0 domo~@ggomngn- 
0൮൪൨ b3qggoomoabdame 0൨06൦൬൪01൦ യം doHogab (ന്നറ 
goboddadym 190600൬൨൫൦ 6൮000൭0006) ggowngqnZo300b 
നത 8౧60౧౦ ന൭റ jhangon@o303doh 90300 sdeoboo 
aoQobogd300o: sagga - bodawmodeotrgdob 9096൦050 
ంయర్రిణగు౧0్ర య - రిథం్యిరుంర్యొల్లుం bobpgdob dgdjdogqdo യം 39069 
- bodjmmodermgdob ദന dsodob 90313൦ 30൯൬൭൦൮൪൨ jobob 
൫൬000 06900. 

൮0൭൭ sdeogobs ౧6౧ jhoangonwozogdoh o43~@0 odzo- 
6౧000 393900: 80493900 - 3030660000 ൫00ന൬നറ്ദററ൦ 
Mem bobgmddmgobgwmob 4903409900, 49009 - 
96൬00 ൭0൬15000 - badyjogoob ൫൬000 dobol ൬൪00൪൮൪൦. 

bodyd go 9൫൯൪൭൨൦൬ FWWIMJMoo ob ര്‍റ 
Io@ngn303000 9godeogoo aodeoggbgozeoo ogbgb 06൦൨0൦00 
bodomogengdmog30 bogagob 601): 

1. bbgopobbgo Jəoggbob, doo gobob bədjJəo@Goggeoob 
gowangb bobfogm dmgddo: 

° baggnowobadob 6൨08൦൬൪൨1൭; 

° dohogab ba q@edo wobofdgdywo 0൫00൬൨൪൫90: 

090൯൬0൨100, gobsbbabpgdob, ം൪3൭നനനമറ്റര്‍റി 
യം 0006006 go@oboddo@gdmo. 


2. [൦0൭൫0൯൪൪ Jooaogab 66൬00൨. 

300 ൮൦൦൬൮൭൮൪൮൯ ൫8000600 നന്മ 0നര്‍൪൦൬൭- 
dodo 936903960 8-3 gbgd0b odbobggmo bogyapodoG6goob 
90664339൨൦ ൬൦ godeygbgdob 66൯൪൬0500൦. 
ര്‍റ റി) @goçoo9əoob goede 3og3o100- 


3൬൪൦- 


9006000060500m b5d96609HM-3Hd5H03ICN 590൭69൬0) 


Oyma 86mg od-4~0 30d3eqqboo. gobo dodoboo bpogegoab 
86e39bdo 1൫0൮00൫0 8౧౧6 oog3ob0oycm റ്റ boġgo- 
൫000 opocnogob， 93bed0396 aoqogd3gbocpgoooo gowgoob 
psG-p3030ao， dnhomoepo@ gow ൯0൦0൪0 bbgo@o- 
0000 gbod3bgeocoogoobooygob dggobgòym ററ dowgdywo 
aoQsyd300osvgaob deobowmmeobgeo 90908080. 

bgs3spgaob 960000 bodawmodeotrgdob godeygbgd0 
Bgq@ab bo3oombob go@ogqQdob Jgmeb, dowgedab. gobbo340- 
ge ౧రీథరగరిం sooam8ob ధం, dob 70൬ Jggdmob: 

bodagmodeotoob 6൦൯00 66൨403൪0 30086900; 

u 6൬9൮0൨ oggopbob， ൭൦൨൯൭൬൨൪ bodjmogoo 
0൬0൦, Hgomodoyoob omacmnodab Creator 
Boba; 

° bogyspobgoob 99൬9൫9൪0 ൦0൪൪൪൪400; 

u bogyspobgoob 99൬9൫9൪0 30൪൮40൪൪൦ 
bంర్బాయంగ్రణర౧ల gongomoabhabydywo നൂറു 
dbyegg~@mdodo 60൮80൦; 

° badymogonb 9൮00൨ obodyogdo/joHyoo. 


dhoJho34~@ 909౧60008 bycobob deogobeoggoo 
റ്റ ൫b obbbo. bodjene9d0b gobbmmgagengoo 
യം CHANEL രനറര്‍റ Pgz gmn 96൯൪൬60൨ 600 
bə3oobob üeogobobo യ agobgdob9. ൭00൫൯0 റസ 
ర్రంర్యాగ్రణల్ట్భ్రల్తుం 6[౧ల్లుంం bodawotgdoboreb 20303d0H 9d9e~0 
bozombgdob ga3bmdo, sogabgdo. 
bogyapooG6goob aodeoggbgooo dogüooobgooolb గింధ్రంర్యు- 
dab 3d3deb gb) Gd00: gmmg Jbgwdo hoboyo 309- 
30960, നമഹ ൾറര്‍ൃത്ന(ന൪റ, b9639689 obgobo- 
8gdg~@0 bodywoatgdoboreb Qo3o399o60oqmo 30060000൫0 
൫00നനനമൂററ൦ ൭റ൮൦൬൪റ൪൮)൬റ 0൬00൯നറ bobgemddege- 
60൬൦. 0040100൨) 8069൬00൪0൪ യാ do dmb bodagno- 
dergogdob godeygbgd0m hodoOgoqmo 890goQobgooob aop1do- 
gmo bofomoes IgE @obged0b dndenboymdob odbobggmo 
3౧౦0౧. ర్యార్రోల్లంర్భిణతం0 393093 3౧090 యరగ్ధరరగరిం 00൫06൫0൨ 
യം dob oogob ൫0൬00060. 

hggbo రెల్యరురేంయ్రర్బయం 30de3~@0~gd0 ദനർനര്‍റൂ൬ൃറ 
bomb dgd-ydogqd0b 600൦0൦൬൪0൦ bodjo~mgdob 
agodmggb, psdogodopoowo bodjmopme@gdaboe@do ogg 
ദറന്നററര്‍റ്റനറ 0൦00൪0: 

ളു നദ്ദററൃനനറ്റര്‍ം: 
റ്റു ദനർനര്‍റൂ൬ൃറ sHe3gbob odbobggmo 
odmgobab deooogeoo@goə go 339 రయడణగ౧0౧ల; 

° fogogo യാ ఎం౧3౧ 60൫0000000 sderobgdob 
00൨1010൦; 

° JHogoemgo0oobAA~ 89890000 ൬൫൭0൭൦; 

° 396൨൦0൫൪0൪ 989൪൪൭ യം 3౧30; 

° bodaemogoab 9gJogagoob ദുറര്‍ദ്രത്നറര്‍ദ്രറം wnsahodgd0b, 
6bbocngoob， 3oogob ob 3oddobogoob bobo; 

° sdeogobols odbobggmo doggwob N യാഠയുദുറയു- 
రెల్లు? gawogng V, 889൬൪൬0൦ కిలల్ల్రలుంద్యరి po 
99൬9൫9൪0 fodeowaybo Qoo86og0oob 030౧0); 

u గ్రరు ర్రరణ్యల్లులై N BIM badóÉogmagob bgaob- 
gog6o n, ò A 03SoQoo 8ന൬)നറര്‍ററ൪ യ 


0000030600030, 90096900 6666000, 


b00605Q96@6-J33060803360 ൨90൭൩ ൭൦ ൨00൪0696) 3600608090 


യദ [൭69939650 గ్రంథంల్లుం0 bobo; 

° 0൦൬൪൩൬൦൬ Ihogomo గ్ర్రతుల్షంల 0ന൬- 
നറര്‍റ്റര്‍ം 03Spogoob bbgopobbgo dbodgby- 
gnmogdabaagab. 

° రింగ్ల్రుల్తుంర్యంం0 6mm gcgagaob 
(5౧౧99; 

° |00:൬)൬റ൪റ)൪൨൮॥ 99൬96൮൪൨ obbbo. 

36g, 6 08} 353930౧0 Jghodegdqeo ൮൬ agerb: 

°  odogobob o@bob, omamoadab gogbmdo; 

° 00൮൬൬൨൪൮൭൨ gebbmMHyogengdo രുന്ന 
൫000൨9 ൭60൪; 


0౧౮౮ 8965033090 


SJH wo 80Gsqoo60mas 


beo@gogceoçog05 mgJgo bg gsbbow~vy@mo ర్యార్యిరింం o@ageoog 0൫൦൭൫൨൬൪൨ 
Ire@g@gdob gobbowgs 


389C53M,Z0b Gog@ OsbIQwo Lofyobo 6300൯൮൪൭൨൦ ൾ൫൬൪൭൪൨൯ 
80౧౮6 UodwsGoou 0൩൬൭൬റ൪റ൪, 909൭9൪0൪ sbLbs 


യാതന 4090 LA ౭ఆం6థింఠింం 8006 0റയ൮൪൮യറ 90qo0805o0 
396%M|SCgJdd. మరం 90GqQm805ou0 s69~o0%O ൮൭ 


930096~330900 (~09d030630) 


bodymogemhoob dydomds 04001006 oopb0- 
hbadtywm 30൯ yhoo 9ggdeoob go3geoago@o MHggab- 
൫6൫൭0൨1൦ Qo 3o@cçogoob ao6090. 

bodywogmhon djbədeogógeoo 70൬ odob gebbomgo- 
തയ boao60 bopjogoob IowgemoH d0, 0349039 gbo- 
ര്‍റന്നറ omgmGandaa sdogebab ൭0൨01000 6౧రల్లుంట్యం. 
Rodmdeago@ ദുനൂദ്ദനറ്റൂന ofogh od odeogebob ൭0൩10000 
omaoGoogo.， of bsod3sgob bongo dogomonns Excel-do 
sOb7d9e0 gobsbby6o agyZbdgngdom odeogebydob ൭0൯0100൭. 
Excel-ob gybdgnnm ൪0൬൦00 ൭0൯01000 6౧ర్యాల్లుంట్యంం౧- 
bob go3g0@gd0 Omamné aggmgðo 90ogao ൦6൫൬൭0൪൪൨ 
Dbodgbjemeodgdob GZo~gdnbob. ൦൪൫൬൮൭൭൪൪൪൨ 30 oboboggb 
300339930 godbob 9൯0൬01, hmm: bgbbob ൭൮൪൦, 
0030000൭൪൭, odmh handog യം 0000. 

badyjmogeotgdob godeygbgdom ന്റ, 36ədJ@ojneo 
99goQob0ooob 0൦൫൦൫൮൪൦ IgdE_gboomHo@ agqbobgdo/b46. 1, 2/. 







ogdob 06 - gobbowgs 











൮05൦൩6 co5353go@go%Jeoco OJIA 
రెంయారయుణరిలయం ൨൪൫൮൫00൪ BsdIrysqwodgdo - gobbow~g5 





൮൨൫൭൫0൨൮ YMOAsw~0HQ0-40 5൪൦: (റെയും 
369@0H034HS@, bcom3-5dj0808ou, IsGMoggdob 56 വീറും Usboo 


L0G GOL 0൩൬൭൬൦൪൪ g6b63939d47@o LsHyobo 493090007 


ర౧య్రలుంగ్యరింం 9gçogagóol LBs, s65~@o%o 


bg6. 1. bod70904606980b 30d0g96960m ൬0200 7൭4൫൦൫0000 
നനു - bdo 


badymogemab godeogygbgds bobhogmm 3hmpgbdn gə- 
80803൦ യം og4pdj3owpo6gaob g0o3goobaəob 90൬0൦. 

29393930 ൫൭98) bodgmogeomgd0b bodHog@n@ab 
Ig@ogmgab 6006 3౧3 deggdgeoo ogdob odbobgqgmo 
0౧ర్రాల్తుథ్రణథం (తం); 

൭660൪6൨൭൪൨ 0൭30/7൪. 3/ 





b36. 2. /൧0)൬൦4)൯൪)00 30009967800 360Jh037000 00009൭0600 
Bogobgdob നനു - b49d0 


10൮൫06൦൦26 66:൯൨ ౧6౧౮ JQHAggs: റം മെൌറയറ, obgwobyHo യാധിദും 


bsabob 98939 
ogdob ౨935 
1൨0൮൫൭൯൪൨൪ ൦൭893൭ 


1൨0)യാ൫൭൨൪൨൪ Gobs:sOLMdH0g0 8b5s@oU ൭൭6൩൭ 
95@8coços95ocoo ൫00൫൨൦, 35303007, 3oqo0moo 
1റ0൮യാ൫൨൯൪റ൨ ൫൭0൨95590൭ 


1. LodYwsgoob 350509൭൭൪൪0 ൬5496905; 












2. 1൨0൭)യാദ്ൂറം; 
3. 90cqo0a0aou ౨౦౮6౧౦౮ 3535൨05 


bg6. 3. pogyepodoGoo 006൭007൯൧0 7൭4൦൫000 
976 Jg0mbaG]00b góodo 


hggbb 9o06 dgdqdogqd9em bodgmowgdob shmghod-7e 
3o3909o FINSIM1.1-do ఉగాల్తుంక్యి్యాల్లుంం bod jmopeegd0, @cod- 
cngaoomo0 bmhgagmegdo: jo@ggeo - ൭൬൫0൦001, b3@ob- 
80000, gymdahob, dssgqnbb30b, @ydonbab Im@gengd0m 
൦൦00൯1 ౧60౦006౧ Jegmoomdnb 90oob0aob Im~gemontrgdo. 
3d Jeo engd0m bofoHderb gobobbyhn Jegho.omdnb Igqobydo 
boA&gngm@gds goon, mén ന: dHogoe0 (Ioogedo Jgdogomo 
ദനം) ദദുനയറ൦; 60൩0) - Excel - do obgoqe0 15 gobobbyhn 
BOA 300b b౧ర్వాయంధురరి ghar Oo mhn ü3çooooo. 

൫൭൫0൦4൩൫൨൪ ao60gm 
jboggobomgos, 9൭൫൪൭0 daba obgmmdogojw@o goaoosbo 
Qodgm3oQ0aqspoo bogbob dsg@0Q~mgBbq, dob 00൭ dobomob 
300903 9dab 9൦6൭൪8൭ യ Logo. ൭00൫൯0 bogbgdab dobgogoo 
()08ed030 d60bsdoG6goob d9d-3d03900 boboga 8639bd0 
0൫60൬൯00 boboo Boderboygbgdqoeo RoI heod6o0g000 రరర ల్తుగా. 
bogbydob 8౧౦౧౦౫౧౦ (൫൭0൦൭൯൪൪00 aodeoggbgóob mgoebsdcooboo 
botg3mdgb@ogoem - ൬000൦൭) ఉణల్తుం Igadegdo daggyngbob. 

൭0400൬ bHogmgdob bbgo@abb3o ooGaob b3ggnowob dors 
6൨08൦8 bofdgdo aodeoggbgógeoo HO _boymH dab obowndo 


omgmbondyw-dhegHodywo 


6066095060 Cd 6096900. Ne4 / 2017 


യ Bagbo d@ogoçoDeooobo Boder3@ngwngdo geobab godeog~gbaba 
യ Aggobydob 30980999000 0൫൮905൨൦ യ ഹം4്റ്രറദവൃനറ 
000൬൩൦0൫00 bofdgdo bodgomgdob agodmggb, Bodeogogo- 
നറനഗ 93bedo3zab తిరణర్యంల్లుం0 boab9d89 ന൪റ൪0൪ര്‍൮ൃന്റ 
3codƏo7(0g67eo ൫൭4960൬൭0൭ Pog9b9%ymറ OBIMA Jma 
Ierorberg969d0!: 

1. agooozmo യാ dhoJhozq4@0 boboomal bə3oobgoob 
(റ); 

2. ൦00001, boabob ൦൮6041 യം 4ggogdqoob doby@3om 
മൃന൭റ്ൃനറ യം ഹ4്റ്രറദുവൃനറ boboooob bə3oobgoob 
geo@bab dodal Amdob9d0; 

3. dO gbobgab 0090൭൨ ogomydob qo6bgoG60oo; 

4. Mogo~mydodo deoggdjwo bguobgod6bo bo3oobob 30000 
3opb36g0yano dng, రయిశ్రణగ౧0౧bం യാ go@oh- 
$80000 9906080൦; 

5. dO gbobgab eools odg3q04@0 906൬൪0 deodogoen- 
do oogoqQopB ogowgoab 8౧90౧౦ Obgggdobe യം 6930- 
99pQogogaob dsodab ന്നറ); 

6. 0@gbobaob gobsghgwo 30൭0804൨, ൬064)൬റ 3g- 
GQog9goob aogobgobgoob Hbgagdobe യം 6930896- 
Eo3ogdob aopboooo; 

Z: ൬൪൬00 306339] 3960me@d0 d&gbobgab cools 
odgqd0y@0 908൬0800 909൬0൪; 

8. 8980090760 6൦1000 dobg@30m LOYAL dagé 
AÉ gbobgob ൫൫൫൪൫൨൮0 9903. 


06I65INHDNL 9൬൭01 66900 BMHdNMHIO5 

൫൭൫൨൭0 bogydggmwn sq@amgab dog bogbydnb, 
bəəabob ൭010001൦ po Jgqgngdqgd0b dobj@300 ogeoOogeoo Eo 
3Ho4G037C0 bobosomob 090൦00൪0 3oobob ൪൪800 oo6- 
6060൮൪൪൦. ദൂത dodo Bmgo@oe@ (൫010000൨ - ൬൭൨ boboboo 
യാഥുരുയറ Eo moo. 

രാത C9000 guva ത ൫00200 bo@eg əb- 
dya 990208) [౧900036 8౧గ్రర్యొల్తుంం dofbodyad Ign@o 914100, 
ര്‍നര്‍റൃത്രഗരമുംbറ് bodno 0൬൫൨. ൬൧0൮൬ 3oomb3s80 dobybab 
303990 gonygobgdo dədbo93d 93ooo 10900൬ 66100൬00 
600൬൫൨ dobgbgdab 59൦൪93൭൪9. 

@00 00000 obgoo ൫0160൭, bogol യന bo3oob89 
LOY 8౧౧6 wohyoogno jigo റ്റ 3obybo Gogb3ooo 
9609309൬നനര്‍റb, ob Habrosegdab ob goderbobywgdab bəboo. 


൫൫൧0606601 ൭൭൭06030 

hggbogob 6pooocm d60bodo6009o ൫9൫൨൭0 @o- 
3.93930: ൦60601, 39൭99൪0 4965990, ൫010050൮ റ്റം, 
൫൭൫0൨൭0൮ (6౧ 3goəaoaob 3౧36 80001080൪൦ യ 390 
goomgomoabhabydo LOYD ౧bongngHmh Agbodengd- 
൬൪൪0൨. റ്റു നു൦ dgdab3930d0, ൫016050൮ geo@bab ൪080൬0, 
ogdgoob 302൪00 doby@3om br jegbdo 0300 joo 
yhoo ൪൭9000209 aobodobo ൫0106050, മറ രരനയയൃർനര്‍ം യ 
൫൭൫00൭0൪ ൬൪൩. 3@oJ0o3geooo dgodeogoo deodgdbow ogbgb 
బ్రణరితథణరింల్యల్లుం 9396൨൦00൫൨, 30600൬: 

° 3g @ogma0b 8౧6 bനഹ്ദരറൃനയറ്റര്‍ം d30o099oob dobgogoo 


1 (T.Munjishvili & Z.Munjishvili, 2014) 


bóJ6@0569060060 b6800600G@0-36@S6306039@0 59൭69൬൭0) 


0൫00൬൩0൮൭൨ ogomydob qqo6gob0os od 439099089 
sObgoymo yggmo ddbdob 3969800; 

Š 6౧6౧08౧౧46 gob ൫00089, bogo moo ddbdob 
09039ob3g3sgo ന്റ 6൦04) 000൧0൦൪൦ 600൯൩൪൨൦൦൬ 
dobomgdo Jw; 

° 6౧6౧08౧౧46 ൫01040 ൦00൮000൦ Igqobgdob fo~mmdéoo- 
gado ൬൦ 10050൫0൬6൨ cbomndob aopbwbgogspgaob 
ogam gimdo. 


൫൫൨൭0൮ eofygdob (౧0 80039000 - ൭൮൬൭0൪൨ റിദ 
൦൮6061 യം 43909999, 43059 - ൬96% 439090 8౧౦0౮౩౧౦ 
൫൭0൨൭8) 80100000 ൫0100000 Homogbmdob Qo 00090) - 
gobbodo3mo3b ൫൭൫൨൭0 bagno ൬൪൩൨. 

Gob oagabgdob ൮൦൦൬൭൮൪൮ 3043930 ൫൭൫0൨൭0൮ 
90൬00൨ gobbow3ab - we dGogqnbaab 9()0889 (0a6ooobao 
౧bagwobyho bopygoo - debriefing ə bodbogb po3omgdob 
രത ൬൫൪൨ gobbnmgob). ౧౬౧ ൭041005൬ qodooo- 
കദാ BoO3gIIMhomoe yHogegh Igdorbggg040 wajgnhob 
3౧36 6౧6౧౮08౧౧6 909౧00008) bo@0uogeoogoo, 0൫൪൭൭0 
699൫60൭൬ aogodoogoo రణం ൭൪ ofgb. ൫൫0൭4൬൬0൦൦ 
66൦൯001൦ 1൫9൬006030 8౧6 Qod3goqmo 906൭60 య9]- 
൫൩൫൮ 3d8099689 (gbobgob റ്റി boboo 800൩൬0൫0). 
നൂറ്റ sobowndgab dob യം AÉ gbobgab wodonogégd0b 
ഠ്യ aboHyuogengab ൮൬൭0൪൮൪൭൦൧ 060൧൪൬ 90൬0905൨ 
aobbomgob - ൬൮൪൪൨൫00൭0. 

[CewmcryHhoe 2011]-do eqgmobgab moegmaboedo Hogg- 
bgòymo Ierorber369d0 oboma ൫ ൭൭0%. oao ര്യ, 090°- 
ന്നാം గింరింగ్రంల్లుంత్యిట్రల్లుం opbgspgdjbyospo 3GoUgbgoob 
doHogab 6റ൦ന൬ഠറ - qbodjo0360boo3ymo യന 
8൦൯൬1൪൬0 904൬300൬ 0൭0൫൨000 [B.B.YaBuanun3e 1974]. 

൪൭9605൫0 dodenboymdob bəog7dageoo ൫൭൫0൨൭൨൮ 
wohy dob hob ba j@gbpob 009൪ റ്റാറ്റ Logom 
3౧౧330 9000൩3 foodowsjbom ററ doHyyggoob 
9dop0 ॥ംുനൌന ന൪റ൭൪റ൪൪വൃതറ G aoogob 000౧0, 
0ంరంగ్ర Vv, v; EV. wogomgdodo ర౧0౧0రయ౧ àgbòg- 
dab bod&ogmopeb P ൭൬0൪൭൧൯൪൨൦ dn ൫0160൭. 
Vv; v; EV ര്‍റ്റര്‍൯റൃന്ത 3350൦0 Q@o3og30o@go7eoo goo 
Podon e, EE. G a@swgob Vv, v; EV goohboo 0ə@g9go 
(goga). ദൂത ൫൦൬൬൧0൯൩൪൦ ba j@gbAdJ0 @odem30@9- 
తల్లుం. doHyygob Sgo~@odo3oob Aqboderpds~@mds ൨1000500 
0൦606൪൨000 ൫00040) ദയറ dobybob 89060001൦1. L൮99 
dgydmoo N-290 godeoodabeob „Ohga“ 

hggbb 9o06 Jgdydoggöymao ൭൦ 2013 Heo@ob yb- 
Jgomboadb Jeg Jqooobywo bobgmddegobgmegdo 98%- 
0൨000 bogobgddo: odqo3073@0 6000860000, ॥൫൫൭൫൮- 
ago 99692090൪0 (ദന 8609. 6൦൬0 ൭൦0റ0൪റഈറ), 
00൦0) oaqpbd6og9o Excel-do wo ൫൭0൦൭൩൪൨ bHmmgobo 
3000൦ [http://old.press.tsu.ge/GEO/internet/internetgak/ 
ELSAXELMZRVANELO/index.html]. ൭൭൫൨൭0 bomgoge- 
ఆరం sGemg6d3~@0 69060൦ ,30900961 -om (T.Munjishvi- 
li & Z.Munjishvili, 2014) ,308961“-ob 03൬൦06001൪ 
aodeogeogbocoo JoHgegonn യം QoqQgoooo gbsG0g9ob 3003- 
൬1400൪0൦ 36-%663൭൪൮൬റം 660൩6൦0൦ - (൫൭0൭4൩൭൨ 


0000030600030, 90096900 6666000, 


b500605Q996@6-J33060803g60 ൨90൭൩ ൭൦ ൨00൪0696) 3606080990 


TRAINER1, ൭൨൪൮൬൪ hmm 89൩൦ hodoogeomo 

8൩൦0000൨ (T .Munjishvili, 2017) 

03000 8౧౧6 3933390300 3౧03౧903౧ ൫൭0൭49൬0൨൦ 

TRAINER 1-00 bomgagme@gdo: 

1. 000൬൭൨ ogomydob gmh gdo 30Qoo8w8ob 3౧36 
bogbgdab, ൭൮000൨, Jə9goog9góobə bogbob fodygobn 
30Qo8o8ob gongo0~@oabhabyd00; 

2. AÉ gbobgab യൂ hob 1൫0൮00൫0 8౧6 (gbobgob 
obengo@jo~wyA60 Wogom~mgdab gmd gÀ; 

3. യാഥുരുയറ യം Qoo ൫004 ൫01000 ൬600൦33050 
Agbodemgdeoeds; 

4. ర్రైర్రాళ్యుల్లుం ൫0൪00 0909900 08000 d30@0 bogobogo 
dobybnpob doJbodyd Lodo bhén dobybob oobgdedo; 

5. Yoo ൫000 00100300 661000 bgoobdogóo Ovog- 
Boob രം; 

6. യാഥുരുയറ hoob ൫0100500 dobybgdob നറും 
60നന്നയ bgo@o 3obybgoob bogom Homegjbodol do- 
Bodgbabs wa dabybab godho6gaob Igbobgd ൪0൪൦808൨ 
doggdob ഠം; 

Z; moo ൫004 ൫000606൨ 0౧68306౧00, Gngb3900b, fobs@o@s- 
dob ൭b domo 3൬0൪00൦000, 3809039 ൭൭൪൭൪൮൪൨ 
൫0008൦; 

8. dob9b9ddo aodeoggbgozeoo obOooooo (000൦൬0൬൪൨൪ 
303,900 bobdj6ewpo8gsgoob QoGbw303ob， 0౧880600 Podo- 
൫0001; 

9. gobobgmgdno Hobr@segdodo Eo ൪നറ്രന്ാ൬ 3obyb0ogo 
godeygbgdye0 0౧880600 യം 000100) dOy6- 
godo, od bo@g3ob ദയറ 396൨൦0൫800 30dey969d0; 

10. g063999C0 boabgdob, 2൮0001, Jgqagdqd0b odbob- 

39 m0 ogogopgoob 0൫൯൪൭൨൦൬ wohgoomo doby- 
booob 0൬000൭0460 od dobybob 0൫0൬൩൭ dbod- 
30൬൯൪൦0൧൪0. oJ @oyd3090cnoo: bobdj6ewpo8gsgoob 
0063930, bogyggdob wohymo bgdabdog% dyb30d0, 
bodgggoab 8൦0൦003൦ ob అరిం; 

š Sdeogobob obdo ൫000060൨ ob gOz Jma ob 3009 ob 
doon bogoobdogóo 30ddnbsgn00; 

12. 90080, 001680) ൭൦00൦0൪൨ ൭൦൫൭൪൪൪൦ Hoodmoag- 
bono ൫000600൨ ob ggz Jma ob 3009 ob domo 
bgdabdogéo 30ddnbsg000; 

; യാഥുരുയറ ൫0900 ൫00040 0d39d900 3690008 ലീ 
90000 യം 693d 60309306 6൮൪൨൪൦; 

14. ooo ൫0300 (൫0008 0൮050100) 31൬൪൭൮ യാര്‍ Jg- 

യന Obggqdobo യം 693d g6@o309d0b ൦6൪൨൪൦; 

15. odeogebab Vn,, n, ఆ N 9൦08) od 04004 Igbododabo 

Jawab qodbo6oos q, EQ. de 900ഠനറ)൪൦ ogob 

Jago ob sohamago @QoqQgoooo 6030; 

16. 60bopaob dodonbS\mdnbob bbgogobbgo bobab oog- 
0൯100൬0൨ 90609000൪൨ ൫00൫0൭. dog. 360000 
bobd3ob aodeoggbogoolbob, 0౧68380600, hogbggdob godo- 
do3goob യം bbgo; 

17. dOgbobgob wahygdabob ൫0603൮ ൭൬൪൦൦6൦൬ Pomo- 
മറ്റം o H&Hgbabgob dodonboSgmdobob ൭൬൪൦൧൬൫൪൭൬ 
3dh990; 


x 
— 


西 








0౧౮౮ 8965033090 


18. ൫൭0൨00 ൬00൨6൪0൪ 909goga bbge@obb3o bəbob 
൭09൬0൫0൬0൨ obqo6gsgoob dowgds, 3g%dm@: 060- 
bobaob dodeobostrgedab ədbəbggeoo md, 3mb3%9- 
dwn HO gbobgob eools odgqo0q@o 908൭0040 
M0306 ognwadob 60൪൨ ൭൦ ഓറ്റര്‍00൬3ര00)൪റ 
(൬൪൫൨൭0൭0), 
0d39d9000 908൬0൨ 0൫൦0൨൫൨൦ യ 8౧0౧ po6- 
Img gbo ooo86osgob bobno; 

19. dge@ogmaab 9o06 boyogpbgoob 8006 @odgqdam0 
dgüeeodgoob ദുൂഠ08നദു൦൬)൪൦, donn ദന൬൮൦൪റ gob- 
bamgo, Hobs@o@gagdabs po Hg3md_b@oyogdob Podo- 
൭90൬0൪൪൭ ఇం గుగ్రింయి౧రింగ్ర౧ం. 

TRAINER1-9o ర్యంల్లుంర్యిట్టల్తుంం Hobs@oegdab bggsbbo- 
37960 obomnbob obgnb&3~m0 dowamde, oby g. Ü. ,,96൩- 
OYJ ghodogngob* dgnmgo, Gedgeog ദുരൂ 
Jbogghbomnddb ൭൦൭൭൮ wo Exieggqmoe 000൬൬൮൪൨ Igbodo- 
8౧0006౧0 96൨00300 bogmmagobgdqdabgob, ൭0 Jgnme@nb obo, 
൭൬൭൪൪0൦൫൪൨ ൬൦ dHmghsdJ~@o Hgo~wnBogn ദൂ900റന്നുന്നറം 
[Tea Munjishvili 2014....... Tea Munjishvili 2015]. do3mge 
30900 TRAINERI-do aodeoggbgo7eo 05060൮0൨ 00൦൬0൯൨൪ 
omamboadb. 

Bo@bab godeogegbobs po Iqqobydob 0100606060, doo 
de@ob TRAINER1-dറ, goddmdmng0@ 3op3600yao 36m- 
(998009 (03200 dgdorb3q30d0 = (00൦൬0൬൪൦) ൭0ന6ീറ്റൂനറം, 
0000൯0 ൫൧൪ p39B യോന 6൦100 ൫0൯൪റന൬റ 600030റ)നന- 
d00 gnbo@o30, bogo@me 900നധൂനറ qodbgoob (0౧680600) 
8౧౦0౮౧౦ ogo@gnboa dabo 6൮൬9൦00൯൪൦ odbgdymob, 
(Munjishvili & Z.Munjishvili, 2012) 2960890: 

Bo@bob ൪൭8൮ mAgebadogoob bogydggb fohdm- 
96% റം ൫00050 6൦100000 111 (860@ 74+ 
൫0൮൪൨) badhogmy G. G 9gagodeooo gobgnbammm, ൭നമനരദ്ര 


൬൪൩00 dooooygo7e 30603330౧ 


bydobgn33hop @Qoy3o39o609gmo 006൫൧൯൪൨൦൨ fobs@o@- 
dgdobgob dgd@goho ൫000൨, നനന യ്യുന്ന (൨1000500 
36oqddeoob sdomHhy30, 63963 ൦00000 bobab 300960. 

8330 ന൪റ dodob - R œo RT dodob 6൦140060. 6റര്‍ദ്ദുനറ 
൫0൭04 ౮0౧006300౧ R ob RT Halab ebyb9dd0, boog 10043000 
യ od bodggab 00൯000൪൨ bbgopobbgo 66630౧ 06 Jgadegdo 
ററ aodeoggbgo7eoo ൨1006൨ 9൮0ംദുംനര്‍%ു 600നയു൪൦ - 
cng qbogembo@ob sdeonbhy30 రంణల్లుణట్ర dbdob 3obyb0ogo 
aodeoggbgogeoo badygqdo ob doon dg@oeo 396൨൦00000. 
engqbogebdo o6 gogooogoo రిణరళఅల్తుణ్యంగ్రథం 3309, ദയറ 
396൨൦00000 യം ౧0౧0౧8౮౮౦౧. od 0909ob3g3sgo (000൦൬0൬൪൨൪ 
൭0ന്രൂ0നര്‍റ0 omh gham ൭൬൪൪0൧0൨ aodeooggbgoo dbo- 
mE od gobbb309909800, Ood ൨൫00 IgdeobogoemBy 

L {a,,4),...a,} gOJo bo0g3g9ob oəbdodog36o9o 
గ్‌ గ joo గ్‌. 373M po L. = L. 

9൬൪൭ ൫000 ౮౧06308౧ bobo Tie bdyo0b- 
dob 3౧36 യഴൃര്‍റന്റ R ob RT ൫0൦04 6൦10൪0 రయం 
౧bgmhdognob deodgdbobols Agbodengdgcmoo bobfércobodo- 
goab 2063930, bodgggoab godeygb9d0 6౧6౧08౧౧46 తఠ్యుర్యి- 
dobo യ ఇయం, ദയറ 390൨൪00030, ൪൭൬9൪ - 69d0b- 
dogo Hosmogjbmdab engqbogmbdo OLY ob sHoObgoymo 
bodgggoab ൫90൮00൪൦. 


6066095060 Cd 6096900. Ne4 / 2017 


bodo@Qogob dogbg@o30@ ൦0൫൯൪൨൦൨ Hobs@oegdgdob 
3039006 900൯൦ാദ്ൂ൦8റ0൮)നറ 396൨൪0൫൨ go@odghgdg~mo@ 90od- 
egos Boomgemmb 000൫൯0, Qmd gdhogmgb dgdorbgqg0d0 
00000050 REA~Md|S domagab (ൂ0൯൪റന൬റ oobgogog36omooo 
൭൮6൫൬0 Hobs@oegds. 0൦൩൪0൨0൦ bobd30aob ദനം 
bbgopobbgo dH ybgodo, bo@g9g9ob gedemAeggqdob ൭0 hododg- 
dob ൭൭006000. brjmgdog, QoQemdhong@ ൭൪ ggb@gd0 bady39- 
൪00 6൫൬൦0൨ 3o6boopb0aob @ofhgho. TRAINERT-ob j@o- 
രരം ഉറ) VB.NET 2010, demboggdgdob ൪൦8൦ 
cofogabo8qdymoo0 SQL Server 2008-89. ൨൫൮6൦ IGogZ0~- 
gbogoboos. JoOOHO AMIE ౧0౧ osoao3 bog0b8q ౧౦౮౧68౦0౧౮ 
ob bbgogobbgo boagbgdn ൫൭൦0൬000) 96089 dgndmgdo ofbgb 
Poboa gbomo. 

gobgobammo TRAINER1-oo (69b0bgob @ofygdabs ర 
റര്‍യറb6ൃനര്‍റ 86omUgbo: 

080200) ൬00൫൮6൮൬ 3060 നറ gobobmMgo- 
നന ൫൭൨൭0. dnomgbgd0b oqQdbbooo3ogoe 0൬0൪൦ Sabon 
6౧86౧౦ o6 6౧6008006౧ 16 3ogbobaosb 992deao@o Qagbgoo. 
౧ggbpngng3ognnbo oo bogbab sppg3ob Igdeogg godeogo യും, 
Heodgw@doy Hdohgoomns 906pgy 059008) 480200൨൪ 
8౧౦0౮౩౧౦ sge@ogmgob dog wrhghamo ൫0൬൩0൮൭൨ wogo- 
egdgoo. 1൫0000 ర్భ్యెరీల్తుణు 000100) 069൬0൭ Q@ogogg- 
dodo Dgggoweol థర్యుంంర్కళ్యి 80030000 ൫006050൮ ൫൭൦൬൧൯൪൦ യ 
൭൭900൫0൪ boghore ൬൭. Jaqngqdob ൭30% Hob dob gdm 
Oomgowagoeobs od ogomydodo రర ൫0100൨. 

800൩൦ opm omamaandab boəoydəogeo99 6000൦ 
൭00൦016൨ ൭0൭൦0൨൪00൪ obomndob bhogm@gdob oboe 
bodywogmhon FINSIM1. (T.Munjishvili, 2017) 

aobgnbommo FINSIM1.1 ൨൬൪൫൩൪൨൦ ൭൬൫0൦000 dagg- 
maa bogo6gob gobobbyhn Iegh.omdob dIowgwnmgoo. 
FINSIM1.1-do ൭൬൫050൨0 bodo dIm@ gms HoHdowagbown. 
06o06oo goQgspo bobgeooo Altman! 999ogaos/7/: 

Z =1.2X1 + 1.4X2 + 3.3౫% 0.6൭ 1.0% 

ക്രു: 

Xı- ൦06൦൩ 3990൫നറ/ dagnosbo 03900 

X2- goJohowgogen deogqdo/Iagnoabn ൭4൫03൪൨ 

X3- 0൩൭൪൦ 66൬൯0000൨൦ യാ ൫0൬100൬൪൨1 

30@0bosdog/Iawoobo d03900 

Xa- 90900൦൬0 ൦8൦86൬ onhgd3egd0/gomeogdywgogoo 

Xs- 340039d0/darwnobo 000900 

qodboo6ogo@ Iowgerdo 7 ദൂദുനയറം. E3moogdobogob 
ne bobggdogndogonbo ഠ്യ (1) gbm dooogob 

obgb: 
Z= (1.2 * X2 + 1.4 * X3 +3.3 * X4 + X7) / X1 + 0.6 * X5 / X6 (2) 
രു: 

X1 - dognnabo 0003000൪; 

X2 - ॥൦0:19൦ന ദുരര്‍ററ്രരന്രറര; 

X3 - gobang gmo dooagooo; 

X4 - deg qovo 660000൨൦ യം go@obobs@gdob 

go@oboodog; 

X5 - 2odaoe@ab 96൦86 oo@go7oengooo; 

X6 - 3500౧9; 

X7 - 25౧0300౧0. 


bóJ6@0569060060 b6800600G@0-36@S6306039@0 59൭69൬൭0) 


Z-ob dbodgbjererdqdob 8౧౦౧౦౧6 dgagodeooo godgbggeooo 
qoG@gob qobospbby6@ ര്‍നദൃനം൪ന൪൭൪, 3060൬: 


മുറം bosqg6ombo 8൬0൦00 Z>2.99 
മുറം adyoagdo bou@obogÓ ൪൮0൦00 = 1.81 < Z < 2.99 
QnOdob go3o0609s 9444 7d అర Hamafhowdo Z< 1.81 


bodjmogoob 6൭൬൬൭൨ bofoddob gsdboa6o3o gops00- 
90aob aogeoggbgooo gobooGGogeogoo. 

6൯0൦൫0000൪ bogydggmðg Bg~@oegdob dobodawaéo, 
dofbodo~@ Go, bodyomm 60000൬൪൪0൧ IHmghosdywoe 
൫00൩൭0൦൫൨൪ 99൬൫ dagamgdo boog go.6go@0dqdy~@oo 
03spoQgaob gobogsspy6o, də Jbodocogóo po bod-goqne dbodgbg- 
൬൯൪൪൨. 

FINSIM1.1-00 ൭൬0൫0൦00 0ന൬റ)൬റ൦ 9൦൫0൯1 gobsb- 
bho deoa@əogc9ob DgbHogemab bodjwogos 999൬൭൫൧൭0൭൭൬ 
bomgogeogde: 

1. 96൬൭൭൦0൨ gedeodobgdob 940൫ godemg3o ന്നും, 

Godman; Ijahggo 010005൧൪൭0 Igdomdob gbo 
- Joho. gbob 906p03ob 909o08 Qodego əb- 
2060, റെയ bdycgpbuob 0൬000൭0600, 
bogbob po ogdob odeombygob 99൬൫ hodeoodegds 
9908൮൮൬ bogobbs po ogdod9 bobb0gsgo o@bgógeo 
bodymogeotrgdob boo. 

2. gobgomodo bodyd ab gobobgmadob bd6odwop89 

യദു 909gog8 259030 600൦൪൦0010 gopzoGo. 


bodawmogoob bəogdəgeoo (bob deoggooo. S@ag9gb- 
dgdob (g3mo@gdob) 60000൮)൬൪റ)൪റ bbb 8౧౧6 dgod- 


mgðo Iqaggo~mmb. dbopgbob dpm 06oo po mha 
Bgm bmhgagmogdo, ൭00൫൯0 gomgocabHabydywno 
- 360 Bgmoeab റഗറഗറ്റര്‍ം ൬൦ 0d గ్ర్రల్తుల్లంల రిణల్ల్రతుంట్య. 
dopgmadgdab degen donwgdo Cwnghodobs go గ్రంథంల్లుం0 
baboon, obobymno g3mo@ob dbodgbgemdab గ్ర్రల్తుంల్తుటళ్యి 
Z 3ogoogo06bbob (൭0൫00൪) odmzae@_dy|egdo, bumo 
൫00൨൬൪ za - Z ദുനൃയ്യറ്റുററ 60000റ)൬൯൪൦൧൪ ദൂദ്ദന്നറനറ്റര്‍ററ 
DWodmzaE@_d|EgQdo ന൪റ గ్రతుల్లం0 po ügeoocogoobəlb. wn~385 
0010൪ Ooh 30dy6g9d00 aogeogo gobgo@o badywogonb Igoggob 


3000౧6. 


0000006000 9൭൭3൦0 6300౪౧0 o 

1. 6൯൩0606030 ൾസർ gawoegdob X,1=1,7 
aoobao@odgógeoo dobodo~@ ye, dofbodo~@yto ə gsdboo- 
6030 0൯0606൮08൨ obobymno Ieo~gwotgdab bsdGbogpo aga- 
dob 600൦. 0൩060608൨0 ൭൪ bgdmdabob jgmoggdob Jobo- 
రయం, dofbodo~m to po bogdobo (3060൯൪൨൦൭൬) bofyobo 
0൪030680 9000600൦ ൫9000൯ 8౧౧6. aodeoobao- 
൭൨0൮൪൦ Z 3ogoogogpbob dbodgbywmds Ggçoo@g9ob dobodo- 
൬൬൪൨ go dofbodow bn dbadghgrmdgdaboogab, po Zmin 
< Z < Zma ൬൭0൦08൩000 goh3gJjmn 9ogom (602౧0 dbndgb9- 
wbob ൫൬00൫0 gobboiegmogb) bomgogwegds 36o- 


Z0qgo0Gonobhywo dmegmobrgdo. Imegmomgoob CEN 
Bobb ob 996089൮൬ gbod3bgeocoogooboaob bgóobdogóo Z 


0000030600030, 90096900 6666000, 


b500605Q996@6-J33060803g60 ൨90൭൩ ൭൦ ൨00൪0696) 3606080990 


3൮00൮06൫0൮ db6౧్ట363mయరీం శ్రిం6౧bంరిరరరుగిరిం Gawoggdnob 
as@33ggeo dbod3bgeooooo. gb bodjo~mgdob LHR do- 
യൂയഈറര്‍റ്റര്‍റധ 00%) go6gbo8o36mo dbo dmeogeob 
dobg@30m bofooderb gobsbby60 Jegmdoegmdab odbob3 geo 
6൦0൦0006൪0 ൨൭000൦ ൬ു൭റ 80౧%్య6్యల్తుణట യ Carrey bo- 
(౦68౧0 g725Juooboógoolbob 30303 M6HHmenea യം 3dohoma 
മറ dbadgbgenerdqdo. 


9603386000 VS ൭ാ090006൭90000 

6౧6౧08౧౧6౧ boadymogermols യം dom Jeb hggbb 
009൪ 3939390300 b౧ర్జmంgnNb 8ogod0600s bhogmg- 
dob 86e3g9bdo తంఠంగ్రగ్టిం 06 ohb. oao ര്‍റ ghd 
bo3oobob bophdobaywog sagobgoab 06og6oo bodyomg- 
doo. bogyanoboG@ob godeoygbgdab 090000 doowhy3e ()960- 
dobob。 യം భన... 30Q06d9d9e0 jeg qjombam 
bobgmddmgobgmob godeoygbgdoborob 06൧൭൬. 9൬൮൮൫൪൦ 
రయం bəbgeoddogobgeoob J390 gageoobbdeooo 30060000൫0 
൫000ന൬നറൂററഗ aogo6909dm， gobggfnmo (900൪൩ (0140060൦, 
ദുരമന്മൂറുറ൦ം യാ 3oQ0moo fohdowsjbo~m bəbgeoddogobgeooob. 

d60bobaob， bogynsgoob Boboq9ymq Iwo bafowne 99989- 
dob gobbomgo po obowndn - @gó@ogobao. FINSIM1.1-oo 
30Qoaoaob 6006 4൫൮൬൪൨ C_dGagnbank ൦൦0൫൭൫൮൪൬൬ 
600൬൪൦ ൫൭൫0൨0൨൪, bod3wmogonb odbobggmo odo. 

Bo@bab omgabydob 0൨൫൮0൦ TRAINERI gopbob omgaby- 
dob opbgspgjbyospy6@ (൨100900൨ 3wobb ౧933030900. ౧౬౧ 
൬൨൪൭൦0൫൪൦ bLHogegdab oygamgègma 99390970൦ (Munjish- 
vili & Z.Munjishvili, 2012); 


600090600100 ൭0൪0൪൭൦൪൭൦: 


1. https://www.bpsimulator.com/ru/business/ 


0౧౮౮ 69660930൬0) 


1൫9൬0000 8౧౧6 @Qogocpgoob 060bobaob opbQo3ocyo- 
wh good 90൬20൦ 0൦049൬൪൦ ndmggo godbo- 
రంల్ల్యూరులై ററ gongomobhobydywo 1൫0൮00൫0 dgbod- 
mgdmedgdo യ 1൫900004 0006 godobgomydqm ofogb 
൬6൫൦൬൮൪൦ doboygob 09900 bo3oobd980; 

Aegon 6൦1001 gogqdabob mdqhahogmoe Hhyggdabs wo 
603o90pQogogaob 000൦ bodjowgdsb odeog9o IHogoma_h 
Bodom dye ൨40% odmgobab odmbbbo, bog sopgnmgdb eo 
rHJoH7db bogambab sogabgdab 0൨൭%; 

TRAINER1-do Sgocmndgdqqo 206൯൪൨൦൨ [000൦00 
badobpag ho 0൬0൪൭6൯൬൪൨ ൦94൦൬൪൦0 odeoggo googowob- 
0004 ററ odeogobgdob ൭0൨01001 003౧638380; 
TRAINER1-ob ൭൦൮060൫4൫0 gmbghghjmo bagbobogob 
bm] od bogbob odbobggmo obgmMdogoob TRAIN- 
ER1-ob debs ggdgdob ൪൭8൦00 go6maogb 800; 

TRAINER1-ob godeoggbgdab əogogogógeoo 600൯൩൪൪൦ bəg- 
bob ədbəbggeoo obgmMdogoob 0൩08൦൬), ggdm@: అ్యర్యి- 
dob, Jagagdgdab godmymgo; 00801006 Jgqngdodo ൫റ൪൯൪- 
G30 sdegebgdob ghd; sdeogebab ൭0൩01000 థ్యింణల్రం0, 
omgobondab ౨0060. dbagogbn odeogobgdab ൪0൯01000 മൂദര്‍ന്രൂയറ- 
൬൪൦. ൪0൬൦00 oderbb6obob podggdymn ൫03൪6൨9൨ ൪ററയന- 
909ob Cobobooodos Eo doon 900൯0൯൪൪൨൪ aógóob p30p0as; 

TRAINER1 bodyomgdob odeoggo 9G@ooooo8o39 bogbob 
Agbob 9d Logo@obbgo 30Qoaoaob 9o06 (down s30o6moob 
(093300 ) 0൦൫0൯൬൭00൬ ౧60౧౦ bogbab odbobg geo obgQeMrdoyoo: 
౮0౮690౧, doon ౩8౧౦౦6౧౦ 60൧൬൬൪, bodjowgdgd0 wa bbgo. 





2. A.B. Tpyxnn, ൧1൧൧43 CYLLIECTBYFOLLIMX B Pb TPEHAYKEPHO-OBYYAIOLLIMX CHCTEM, http://ido.tsu.ru/files/pub2008/8.pdf 

3, MeTonbl n NPMHUMNbI CUMYNAUMOHHOrO o6yyeHua, CauctyHos AHapen Anexkceesuy, http://rosomed.ru/kniga/metodi_i_ 
principi_simulationnogo_obucheniya.pdf 

4. qumcpo.minsk.edu.by/ru/main.aspx?quid=1761 

5. TUNEPTEKCTOBLIE TpeHakepb! gna OGyYEHMA NO SKOHOMNYECKUM AMCLIMNMHAaMTeMa 2666072641 n aBTopedepata no BAK 
08.00.13, KAHAMAAT əKoHomnyecknx HayK യ, AHapen BnannmupoBwy, http://www.dissercat.com/content/gipertek- 
stovye-trenazhery-dlya-obucheniya-po-ekonomicheskim-distsiplinam#ixzz439ULOS43 

6. PbiuKeBny B. M. CumynaųnoHHbie 中 opMbl 06/46/1412 B npaKTWKe NpenofsaBaHNA 3KOHOMMYECKMX ANCUMNINH M 

౧౦8౦16౧౪4౫ KBannonkaynn [TekcT] // Teopua n npakTHKa 06pa30BaHMA 8 COBPEMeHHOM ౧41406: MaTepuanbi lll MexxnyHap. 

Hayy. Kon. (r. CaHKT-TeTepbypr, maŭ 2013 ౧). — CN6.: PeHome, 2013. — C. 162-163. http://www.moluch.ru/conf/ped/ 

archive/70/3864/ 

Altman Edward l., Predicting Financial Distress Of Companies: Revisiting The Z-Score And Zeta® Models, July 2000 

8. Tea Munjishvili, Zurab Munjishvili, Knowledge demonstration and assessment system “Cyber1”, international Journa 
Information Technologies & Knowledge” Volume 8, Number 3, 2014, pp. 271-279. 

9. Tea Munjishvili, Zurab Munjishvili, Knowledge demonstration and assessment system “Cyber1”, international Journa 
Information Technologies & Knowledge” Volume 8, Number 3, 2014, pp. 271-279. 

10. Z.Munjishvili, problem-oriented method of semantic analysis for sentence of natural language. Collection of Knowledge, 
dialogue, decision, Kiev, Ukraine, “Naukova Dumka”, 1990. 

11. Munjishvil T., Munjishvil Z., Nakashidze V. System of knowledge revealing and rating - “Cyber 2”. 9th MIBES ANNUAL 
INTERNATIONAL CONFERENCE 2014 THESSALONIKI, GREECE, 30/5- 1/6 .CD ISBN# 978-960-93-6161-3. pp. 111-121. 

12. Thea Munjishvili, Zurab Munjishvili. “The system of Discovery and Estimation of Knowledge “Cyber2””, Scholars’ Press, 
Saarbrucken HRB 18918.Published on: 2015-01-15 Number of pages: 108. Book language: English. ISBN-13: 978-3-639-76094-1. 

13. Tea Munjishvili, Zurab Munjishvili. The semantic analysis method and algorithms of open tests answers on “Cyber-2” 
patternin the Knowledge revival and evaluation systems. 2015 IEEE Seventh International Conference on Intelligent Com- 
puting and Information Systems(ICICIS 2015), Volume 3, 12 - 14 December, 2015, Cairo, Egypt pp. 50-55 


> 


[z 


I” 


GLOBALIZATION AND BUSINESS, Ne4 / 2017 


INTERNATIONAL SCIENTIFIC-PRACTICAL MAGAZINE 


“FINANCIAL ANALYSIS” TRAINING WITH FINANCIAL SIMULATOR 


TEA MUNJISHVILI 
Academic Doctor of Economics, 


https://doi.org/10.35945/gb.2017.04.014 


Associated Professor of Ivane Javakhishvili Tbilisi State University, Georgia 


KEYWORDS: KNOWLEDGE ACQUISITION, SIMULATOR, FINANCIAL ANALYSIS, SEMANTIC ANALYSIS, DEBRIEFING 


SUMMARY 

In the article the existing systems of collection of 
knowledge are analyzed, need of computer simulars of 
creation for collection of knowledge in economy is checked, 
necessary conditions for their functional capabilities and use 
are defined, the initial computer simular for the collection of 
knowledge created by us is figured. In the article the existing 
systems of training of the financial analysis are analyzed. One 
of the ways in improving of quality of e-learning of objects 


of an economic profile is development and applications 
during training of simulator. In the article the technology of 
preparation and training of the financial analysis with use of 
an assessment bankruptcy of the enterprise by means of the 
logician - probability and the Z-score of models, the developed 
author of software package TRAINER1 the exercise machine. 
The TRAINER1 used for the multiscenario analysis and 
generalization of results to predict assumptions of possible 
errors and to create recommendations of their correction. 
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SUMMARY 

Time management and synchronization are the ways of 
time-organizing which we should use for complete realization 
of our possibilities and skills. According to managers of 
different levels (upper, middle, low), it is obvious that they 
don’t work with using daily plans and don’t arrange their 
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affairs in priorities, that’s why most of them have time- 
deficit and don’t have rational mechanism of time-usage. 
Accordingly, it’s necessary to know that time-management, 
setting priorities, limiting useless time-losing and finding 
simple ways for doing aimed tasks are the guarantee of 
successful work and career development. 
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SUMMARY 

According to the poem by Shota Rustaveli the human 
is the basic idea, a human has changed, changes and will 
change for different period of time. A human is always in 
search of something, this has caused aesthetics of thinking, 
this thinking leads us to world culture. That is why religious, 
political, ethical, philosophical ideas ultimately form the 


cultural integrity. Such a clear example is Shota Rustaveli's 
poem “The Knight in the Panther's Skin”. 

The core of the "Knight in the Panther's Skin" is a culture 
in which the diversity of cultural life is revealed. The concept 
of the poet's thinking comes from the cultural paradigm that 
underlies the world culture. 
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SUMMARY 

This article covers the characteristics of Israel Army and 
Gender issues related to it.Israel is the only country, that has 
obligatory army service for both, men and women. After fin- 
ishing school, from the age of 18, it’s necessary for everyone 
to serve in the military. Since the early days of Israel state- 
hood, women have become the part of the Israel Defense 
Forces. In Israel, military service is recognized as a hallmark 


of citizenship. While the Jewish male, who served in combat 
roles, and risked his life, the Jewish woman in her auxiliary 
roles was only “freeing man for combat”. 

Although, women were officially allowed to serve in com- 
bat roles, their participation is still limited and Gender segre- 
gation remains to be a problem. In the end, gender equality 
should be promoted for solving the existing problems, that 
would lead to necessary changes in the Armed Forces. 
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1. INTRODUCTION 

Social responsibility is a value company, affecting the 
improvement of financial and non-financial indicators of the 
company. A key benefit of implementing social responsibility 
programs is to create long-term and medium-term positive 
reputation in the eyes of members of internal and external 
business processes. 

In the current economic conditions, social responsibility 
is defined as one of the main factors which determines 
the performance of the company. Socially responsible 
enterprise is an integrated system, that creates loyalty and 
commitment to customers and is attractive for investments, 
it increases confidence in the company, promotes the 
commitment of the state and the local community. Thanks 
to these benefits the company is developing in all areas 
of activity (economic, environmental, social, legal) and in 
the medium term may get the opportunity to increase the 
impact of their activities, hence the relevance of the study. In 
assessing its activities, it is necessary to consider not only the 
operational and financial performance, but also the extent 
of its functioning in the interests of participants in business 
processes. Public confidence in the enterprise expressed 
confidence in respect of conformity to the declared values: 
stability, transparency, integrity, honesty and integrity to all 
participants of internal and external business processes. This 
is the basis for the formation of the institute of trust, which 
is of particular importance in the economic, environmental, 
social, labor and regulatory balance between the enterprise, 
shareholders, directors, employees, customers, suppliers, 
local community, the state. Implementation of the principles 
of social responsibility in business processes is a factor in the 
further development of the enterprise and is of paramount 
importance in solving a number of social problems. 


2. SOCIAL RESPONSIBILITY IN ENSURING 

PRODUCTIVITY OF THE ENTERPRISE ACTIVITY 

In today’s economy more social position affects the 
reputation and image of the company. Evaluating its activities 
should be considered not only operational and financial 
performance, but also how its functioning in the interests of 
participants in business processes. Confidence in the company 
expressed confidence in the declared values for compliance, 
stability, openness, honesty, integrity and respectable 
attitude to all participants of internal and external business 


processes. This is the basis for the formation of the institute 
of trust, which is particularly important in ensuring economic, 
environmental, social, labor and regulatory balance between 
the company, shareholders, directors, employees, consumers, 
suppliers, local community, the state. Implementation of 
the principles of social responsibility in business processes 
is a factor in the further development of the company and 
acquires paramount importance in solving a number of social 
problems. 

The basic idea of social responsibility is that it can con- 
tribute to obtaining certain benefits now. Investments in its 
image and reputation although it does not bring quick prof- 
it, but in the future may provide a number of competitive 
advantages: the growth of the market, increased sales and 
profits, reduce risk, save operating costs and increase produc- 
tivity and product quality, staff training, increase customer 
loyalty. That is, companies that are socially responsible activ- 
ities can function more effectively. Consequently, improving 
social responsibility can influence the level of performance 
improvement activities, taking into account the achievement 
of economic, environmental, social and legal objectives of the 
enterprise. Reconciliation of interests of internal and external 
business processes with enterprise objectives in all areas of 
activity can enhance the efficiency of socially responsible and 
productive activity of the enterprise at the same time. 

There is a wide variety of concepts of social responsi- 
bility of the enterprise, but the basic concept can be consid- 
ered the duties A. Carroll and the concept of «stakeholders» 
(stakeholders) [1, 2]. 

Such a policy of the company provides that the task of 
the manager is to seek an optimal balance between the dif- 
ferent interests of the participants in the internal and exter- 
nal business processes and the interests of the enterprise it- 
self. This concept is called «stakeholders» (stakeholders) and 
provides that the company is not simply pursuing financial 
interests, and has a social responsibility. 

Social responsibility is inextricably linked to performance 
of the company because it can not be socially responsible 
without profit. US researcher Joel Makouer claims «most so- 
cially responsible thing most companies can do is to be prof- 
itable» [3]. Profit vazhena not only to reward investors, but 
also to pay fair wages, pay taxes, upgrade equipment, invest 
in charity, contribute to the prosperity of society in which the 
company exists. 
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There are seven main groups of participants in internal 
and external business processes, to which the company is re- 
sponsible: managers, shareholders, employees, customers, 
suppliers, local community, the state. If the company inter- 
acts with them correctly and take into account their interests 
- it has a high level of social responsibility and corresponding- 
ly high productive activities. 

Through socially responsible operations, the company 
sells not only its economic objectives, but also shows the so- 
cial effects of business activity participants internal and ex- 
ternal business processes, which is carried out in conjunction 
with an activity and satisfies their interests. 


3. THE ESSENCE OF SPLINE INTERPOLATION 

The comprehensive social responsibility indicator and 
generalizing enterprise activity productivity indicator were 
being calculated on the previous research stages [1, 2, 3, 4, 5, 
6, 7]. The next research stage is the determination of relation 
for those indicators and a development the model of their 
dependence. 

The new chapter of the modern mathematics, which 
calls the theory of splines, has rapidly developed in recent 
years. Splines allows to effectively solve the problems of ex- 
perimental dependency processing among the parameters 
that have enough complex structure [8]. 

Equally, the rational interpolation and the spline inter- 
polation are one of the polynomial interpolation alternatives. 

The basis of the spline interpolation contains the follow- 
ing principle. The interpolation interval is divided into small 
segments (intervals), on each from which the function is giv- 
en by the polynomial function of the third degree. The poly- 
nomial coefficients are chosen by certain conditions, which 
are fulfilled (depending on the interpolation method). Com- 
mon to all types of splines of the third degree requirements 
are a continuation of this function and passing through the 
specified points [8]. 

The main advantages of spline interpolation are its sta- 
bility and low complexity. Systems of linear equations, which 
have to solve for the spline constructing, allow obtaining the 
polynomial coefficients with high accuracy [8]. Because the 
social responsibility influence of the enterprise activity per- 
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formance is the medium-term, and the spline interpolation 
of the third degree was being used for determination of their 
dependence model [9]. This step will allow not only deter- 
mine a dependence for indicators, but also will establish what 
the period of time is need that an increasing of the enterprise 
social responsibility level will influence to the improvement 
of the performance level of its activity. 

For this research, there are two data sets: 

xis a set of the most comprehensive social responsibility 
indicators; 

y is a set of the generalizing productivity [10] indicator of 
enterprise activity; 

tis the time period (in this case, there are 2011-2015). 

The system y(x) was being proposed, which is described 
with the help of the following parametric dependencies: 


(1) 
x = x(t) 
y(x) = 
y = y(t) 


The system y(x) and the influence models were being 
built with the help of computer mathematical package Ma- 
pleTM. The program automatically determines the possibil- 
ity of going through the experimental points. Therefore, the 
model accuracy rating is not required. 


4. INFLUENCE MODELS BUILDING OF THE SOCIAL 
RESPONSIBILITY LEVEL ON THE ENTERPRISE 
PRODUCTIVITY LEVEL 

The individual economic and mathematical influence 
model of the comprehensive social responsibility indicator to 
the generalizing enterprise activity productivity indicator for 
2011-2015 was being built based on a determination of this 
system. For example, economic and mathematical influence 
models in 2013 were presented in the Table 1. 

Table 1. Economic and mathematical influence models 
of the comprehensive social responsibility indicator to the 
generalizing enterprise activity productivity indicator for 
2012-2013. 


Influence Model 





Enterprise 1 


y(x) = | 


x(t) = 981,8332 - 0,4881t + 1,3279(t — 2012)? — 0,4426(t — 2012, 
y(t) = —399.6515 + 0, 1988t + 0,0285(t — 2012)? — 0,0095(t — 2012)3 





Enterprise 2 


E x(t) = 435,5865 — 0, 2162t + 0,0224(t — 2012)? — 0,0075(t — 2012) 
y(t) = 108,9725 - 0, 0541t + 0, 2058(t — 2012)? — 0, 0686(t — 2012)? 








| x(t) = —97,0971 + 0, 0481t + 0,9474(t — 2012)? - 0,3158(t — 2012)? 

Enterprise 3 y(x) = 2 A 
y(t) = -55, 0195 + 0,0274t — 0,0718(t — 2012)“ + 0,0239(t — 2012) 

; x(t) = 490, 6061 — 0, 2437t + 0,2528(t — 2012)? - 0, 0843 (t — 2012)? 

Enterprise 4 y(x) = Š $ 
y(t) = 337,8827 — 0, 1678t + 0,0417(t — 2012)* — 0,0139(t — 2012) 





Enterprise 5 


y(x) = | 


x(t) = —32.3830 + 0,0164t — 0,0255(t — 2012)2 + 0,0085(t — 2012) 
y(t) = —143,3980 + 0,0714t — 0,4166(t — 2012)2 + 0,1389(t — 2012)3 





Enterprise 6 y(x) = | 


x(t) = 738,2731 — 0,3666t — 0,7422(t — 2012)2 + 0,2474(t — 2012)? 
y(t) = —33,5968 + 0,0169t — 0,3862(t — 2012)? + 0,1287(t — 2012) 
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The graphical interpretation of the economic and 
mathematical influence models of the comprehensive 
enterprise social responsibility indicator of the generalizing 
enterprise activity productivity indicator in 2011-2015 is 
shown in Figure 1. 

Based on a fact that the reference value for the re- 
searched parameters is 1, then the development dynamics 
of Enterprise 1 can be called positive (Figure 1a) generally. 
This model clearly shows the enterprise activity productivi- 
ty dependence from the social responsibility in the medium 
term. For example, the comprehensive social responsibility 
indicator has increased in 2015, but the enterprise activity 
productivity has increased only in 2014. However, this enter- 
prise could increase its social responsibility in 2015 and this 
action has led to increasing of the generalizing activity pro- 
ductivity indicator. 





Productivity of 2015 


activity 0.45, 


2014 


Social 
responsibility 
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community (aimed at the education development, health 
care, support for culture, arts, sports, non-profit organiza- 
tions), and others [11, 12, 13, 14]. 

Every time, expenses to the listed above program have 
increased after slight increasing of activity productivity. The 
sharp productivity drop has occurred in the next year. Thus, 
Enterprise 2 loses the level of enterprise activity productivity 
not calculating its opportunities. 

Enterprise 4 (Figure 2a) has a negative dynamics of a de- 
pendence of the generalizing enterprise activity productivity 
indicator from the comprehensive social responsibility indica- 
tor, which steadily declining during researched period. Enter- 
prise management [12, 13, 14] has not any possibility of funds 
investing in equipment modernization, staff development, 
and market research due to shortfall net profit. Through an 
enterprise management policy, the social responsibility and 


4 Productivity of 











0.25 activity 
0.20- 
0.15- 
] 2013 
0.10- 
0.05- 
] 2014 . 
_ వ oe Social 
01 0 01 02 03 04 05 06 07 08 responsibility 


b) 


Figure 1. The graphical interpretation of the economic and mathematical influence models of the comprehensive enterprise social re- 
sponsibility indicator to the generalizing enterprise activity productivity indicator in time: (a) for Enterprise 1, (b) for Enterprise 2 (calculated 


and built by the authors). 


The dynamics model of a dependence of the general- 
izing activity productivity indicator from the comprehensive 
social responsibility indicator for Enterprises 2 is not enough 
stable, as is shown in Figure 4b. In general, the enterprise ac- 
tivity productivity has quite low value, despite on the relative- 
ly high social responsibility indicator. 

The dependency of the indicators is observed in the me- 
dium term. However, the enterprise management rather inef- 
ficiently allocates expenses to the following: 

Implementing some programs on reducing the energy 
consumption and energy intensity of production. 

Increasing energy efficiency. 

Increasing expenses associated with the implementa- 
tion of some programs to introduce new systems, quality 
standards, market research expenses, and establish a degree 
of customer satisfaction by product quality. 

Distribution of investments related to the program im- 
plementation to support the territory presence and local 


activity productivity levels are decreasing. Enterprise 4 needs 
an unpopular anti-crisis measures to get the net profit and, 
only after this action, we can re-pay attention to the social 
responsibility and the generalizing enterprise activity produc- 
tivity indicator is lead to the reference value ‘1’. 

Management of Enterprise 6 is quite irrational, led its 
policy of social responsibility. After sharply increasing its 
comprehensive indicator in 2011, the social responsibility in- 
dicator level has almost unchanged. This trend has led to pro- 
ductivity level fluctuations, which, after social responsibility 
level, is increased, then decreased again. If the enterprise’s 
management does not introduce new ways to enhance the 
social responsibility level, will not revise their policy about re- 
source distribution, and spent money to the social initiatives, 
then the comprehensive social responsibility indicator can be 
reduced. Moreover, as a result, the generalizing activity pro- 
ductivity indicator can obtain a significant drop in the medi- 
um term, that happened in 2015. 
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Figure 2. The graphical interpretation of the economic and mathematical influence models of the comprehensive enterprise social re- 
sponsibility indicator to the generalizing enterprise activity productivity indicator in time: (a) for Enterprise 4; (b) for Enterprise 6 (calculated 


and built by the authors). 


5. CONCLUSION 

To determine the impact of CSR on the performance of 
the company developed economic and mathematical model 
using spline interpolation of the third degree. It is possible to 
determine the dependence of the parameters and establish 
exactly what length of time required for this impact. The re- 
sults suggest that increasing social responsibility contributes 
in the medium term (1-3 years) increase the level of perfor- 
mance of the company. This is due to growing confidence in 
the company by members of internal and external business 


This trend has led to productivity level fluctuations, 
which, after social responsibility level, is increased, then 
decreased again. If the enterprise’s management does not 
introduce new ways to enhance the social responsibility level, 
will not revise their policy about resource distribution, and 
spent money to the social initiatives, then the comprehensive 
social responsibility indicator can be reduced. Moreover, 
as a result, the generalizing activity productivity indicator 
can obtain a significant drop in the medium term, which 
happened in 2015. 


processes. 
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SUMMARY degree. This relationship is nonlinear. The economic-mathe- 

The impact of the complex index of social responsibili- matical model of the impact of the complex index of social 
ty in general indicators proven productivity of the enterprise responsibility for synthesis rate productivity of the enterprise 
activity interpolation using spline interpolation of the third activity and is displayed graphically. 
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SUMMARY 

The work focuses on strategic aspects of tourism devel- 
opment, some of the development of international tourism in 
Georgia and modern trends. Political decision-making during 
the new tourist planning, the complex nature of tourism and 
the long-term perspective of its development should be in- 
cluded. Tourism should be sustainable and must be mixed 
with nature. There is a tendency of a significant increase in 
visitors from EU countries: Poland, Germany, France. Georgia 
has long been dependent on its neighboring countries be- 
cause the recognition of Georgia in these countries is high. 
The arrival of these countries is relatively inexpensive and 


takes a little bit of time. But in a new era when 60% of the 
world’s traffic is on airways, there is no improvement in air 
traffic in the country, challenging challenges in aviation, and 
the right management is necessary to manage the processes. 
In 2016, the 19% growth is confirmed by the fact that Georgia 
is a tourist model. However, the questions remain on how this 
development affects people and their well-being. Following 
visualization, you need to develop the pace of development. 
There are important challenges. Georgia should work on new 
markets, especially in the direction of Asia and the Middle 
East markets, to accentuate Chinese, Japanese, Korean, Ma- 
laysian Thai and Singapore. 
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| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 
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SUMMARY 

Turism is considered as the largest and fastest growing 
industry in the World. Tourism’s impact on the economic and 
social development of a country can be enormous: opening 
it up for business, trade and capital investment, creating jobs 
and entrepreneurialism for the workforce and protecting her- 
itage and cultural values. 

This sphere can bring much profit as to private firms, 
also to concrete countries, Revenues from tourism sector 
grow on annual basis and reach record figure. Over the past 
10 years, tourism is an only sector in Georgian economy that 
grows on annual basis. It should be also noted that tourism 
sector has become one of the important sources for currency 
inflows to the country. According to the statistics of national 
tourism administration, the year of 2016 and the beginning of 
2017 were especially successful in terms tourist and currency 
inflows from tourism sector. 

Tourism in Georgia is an important component of the 
economy of Georgia. International tourism is a rapidly grow- 
ing industry. In 2015 it employed around 158,500 people, 
producing 6.7% of Georgia’s GDP by providing US $1.94 bil- 
lion of revenue. 2015’s tourists numbers reached a record 
high of 2,278,562 people. In 2016, international tourist arriv- 
als increased again, reaching 2,714,773, with resultant reve- 
nue estimated to exceed US 52 billion. 
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Revealed 6,350,825 international visitors arrived in 
Georgia last year, which is 449,731 more than the year previ- 
ous. The largest number of tourists is reported to come from 
Azerbaijan (1,523,075, an increase of 9.3%) Second place is 
Armenia (1,496,246, an increase of 1.9%) followed by Tur- 
key (1,254,089 — a decreased of 9.9% from last year). In the 
fourth place was Russia with 1,037,564 tourists visiting Geor- 
gia in 2016, a full 12% more than in 2015. Visits from Ukraine 
increased by 21.8%, amounting to 172,631 people. The lat- 
est data indicate year-on-year visitors from Europe also show 
positive signs; with the total number of travellers from Lith- 
uania, Latvia, Czech Republic, Bulgaria and Germany all sig- 
nificantly increasing. An exceptional increase in tourism was 
observed from the following countries: Iran (+485%), India (+ 
199%), Saudi Arabia (+ 116%), the Philippines (+ 89%), Oman 
(+ 75%), and China (+46%),” Chogovadze said. 

The newly-established visa-free travel represents the 
most important achievement for Georgian citizens that will 
further deepen and encourage contacts, business relations 
and tourism. 

Development of turistical business and involve in the 
economical service of the country is the most important and 
active problem of the development of market economics. For 
its regulating and arranging the state must do the best. 
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SUMMARY 

The article considers the basic problems of estimation of 
working performance of personnel, as part of the process of 
organization’s personnel management. Functions of person- 
nel management, factors that have impact on efficiency of 
estimation, the essence of estimation object, i.e. professional 
characteristic and skills are considered. The above-mentioned 


108 


characteristics include the level of participation into solution 
of organizational problems and general organizational skills. 

The basic principles of estimation of performance of per- 
sonnel are determined, including objectivity, purposefulness, 
versatility, perfection, etc. The techniques of personnel esti- 
mation are considered, such as estimation with attestation, 
standard and self-estimation techniques. 
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bob, ൫൨൯0 bofohogqme (൫൫൭൬ റല൨ുനഠ൬ vaho 360 Jgqyo- 
boo, 8౧0౧ తిణధ్ర్ర6గ్రంంల్తుం യരുറ്റ൫റുനറം, Jongqm0 asmgbob 
ൾ൫൮൫൭൪0൭%4റ0ര്‍നന൯ം 3౧ ooomaop30 ര൦നര്‍റനറം. 

bəjJo@oggeoob @gaocobg9b bogwob wo gdm 
൫0600൪0൨൮൪ Bobga gnb 3൦00൦ Joo@gbo Sohlo 
goohboo: 606൨0 669000൪൦, dnon mmh wo 
goybo, 93OCMgn76-H 3 70R09@O Beobgd0, @obobsgbgdgw- 
boda yobowom 3൮00൩൭൪൫൮൨, dHogoqn0 33౧ യം obdo- 
ര്‍റൃത്രറ daama, ദൂനന്നൂനന൪റ, bodào@g7eoo യം bbgo. 

bobogee po ൬൦6൪൮൬൦ ൫60൨൪0൨൮ obo ൭0% əb- 
3000൦ Leogeoe@, ggmmmgaje gotgdemdo, 156౧౮630006, 
റെയ) sd3b oəgoəboo obengaeE7oerqho 6060൪൦, 
3430 1൫106൪0൮ gobooghgdob bodyomgdo wo 9gygdeoooo 
bbgo@obb30 odbo3oogoob 90൦൦90480൦. errr ൫60൨0൨ 
odeoggə bo3dom@ 900൫61൯൩ Igbodepmmdgdb boggw- 
do 600000 gobgamobgdabomgab. gemma zwmoe@ bgdabdog% 
beogeab 6൫0൩3001, o@coob, byhgowobo ws ന൪൫൦6൦൪൭൦- 
Hob 10൭൭൪0൪ ൭൫൪൯൪൨൮൪ Igdeabgq30d0 Iqgdemos Eo303@9b 
bogeab ൫600൪001 go63:00069d00. 

bəjJo@oggeoob bogwgddo booə@oóob godeodh3q930 do- 
8088൨ 33sp03ob Jgegg0@ 300390, Ged godezonbywo 
dobobmgmdab ydhogempbedo booo@oóob dInsgdo@ oge@ob 
podom JqJebsgowb dowgdywo kohdan 3HmEo9{ hob Hgo~0- 
൫൦6000 ൪൭൪൪0൨ ൬0൬൯൪൪ ade, 5303) 939036moob 
3000d0d9d039d9~@0 bəoDo@deogoob bodgnmab godo. ൭0 dogo- 
86൬0൯ goboAdamdgbysmo@ 96090നനദ്റം6റം, Hed boog- 
mab 6൯1൦0൬൬൪൪1 bo3ymohn bomgobe Agywobgamdoborob 
൮60൭൭൬ ob dob bəoo?dəgeo99 3൮൬൪൬൮൪ ൬൦0൪6000 ൬00൦6080൦൨ 
Aqbodengdqneds. bgo 6000൭0൦൮൬൪ bogmoab po 90680- 
రయం ൫060൨൪0൨ ദും॥ദദറധരര്‍റ്റര്‍ം (൦൫0൯൩൭൮൭00. 

ധന്യത po 9068064mo (൫60൪00 గ్రార్యంలంర్యంం0 
909ob3g3sgo əo@aocçooó@ogo 933oo6bo നന്ന ൦9909090, 
యర യ്യ 30630630396 07൭0൯0൮൬ ൯൪൨൭4, 600൦0 
bodydoor saopg9b wo (൫60൨൪൫൮൪0൪ Jog ൫൦൬൮൬൨ oobobo@- 
89900 ood99b 004 ൮3ന0നര്‍റൂൃ൪ 0൭൪൦0. boboaw~m 
൫0600൪0൨൮൪ poGdə()gógeoo Bobga gdo 6 ౧౦౦౧౫౦ (9౧౮ 
R080 M@ddobegoob, 9൭൭0 boxnhogdb Lo Zmyoga~w ə- 
80903൦1൦ oo 8HmghHodoHJdob. 


60൬൪൬൪ 009ob303os9go Dgbodmms boggmdo 
൭000൬0 oboma, nogo, ന൪ഗ൦൪൮൬റ dobo~mabogeb త్ర్రిట్టాల్తుం, 
gaomoaonOoo നൂനം, 606aoQo8g8oao3o dab 
൯൪൨0൫00൨. obgoo 3odogoGbdbymo 0. 9. 993069" boagdmdgoo 
൫96൨1൫00 bodyomgdob odenggh goboogbobgb 300൭989൪- 
do, 6൦00൯80൨, dybgomeogddo ghdgdnbo po smobHogo- 
góob dobmmdmog, ob ൫196൪൨൭301 gobjymgbnm gow 
bంbయరలేం. 

900൯൪൦ fohdmogagbb bob johjobym boagdmdob. 3go- 
cpg9ob 931009, 0൪0൫9300, $j@ob, pomdybgdo Iobeges 
60830౧0 doe 393007. 30Qcpgaob gomgbgo goagocmabHabgdyemno 
oobob bod ogom. g9geoo മരം అధ్యంర్యాల్లుం, oby ൪7൬0൪൪൦9, 
nw ഗയ, goyho{m@oddmgog0, ౧౮౮౧, ogam 
deobodeoggógeoo wo obodgbgógeooo.[5] 

6002౧0 denm3qd0m ൭00)6)൬റ 6000൯0൨1 (boba, 30030, 
dobbyano Jobo, òybgomo) 960൪൭൨൫൬൫൨, 00൫000 (౮ 
రింగ നാഠനൂറയറ്റര്‍റുനറഠ 800 mmandang ൪09൭൭4൪൪ 
(൦6൪൬ $0600ల్లణలంక్యి, అత ణ్యంరి గ్రంథ అతంక్యి wo bbgo), ൭൯0൬൯) 
Qoobmgaoom 30-40%-౧0 830336 Jj7bmoab gobomdmdoe po 
goboghomgdqmoe@ bognhe 1060൦0. gb ogabgdgd0 obobg9- 
റ്റെ godmdabo Eo 3opdpgo6bgoob 0൦൭൭01. 

o గ్ర్యంయ్యంల్తుం0 ౧6060, Hod Jgqgobodo oHbydy@oob 
06൭൭൬, ര്‍6ദ്ദനറ 690006൦6) ൫൭൪൨%(൮൬-൭൭3൫൮൭0൮൬റ 
odngddo, bogddowo, om3gqnowmo, gÉmgbyma do 300, dodob 
bongo gobegdo, md ൮3ന0നര്‍റൂ൧൪൨ 99940, dbodgby- 
qoogoboo. 300m ghyhgm@oddmgeog0 ൫9൮6ന൬൦- 
30900 po dəbocogóoo yo3qmema Hoe 6൦0൫0൭൪0 3൬൦-b%- 
యారు boG@z0o0. 

3439 ఇర ooobodbob, ൪൯൩0 608200 g3mbobmab ൭൬൭൮൪൦ 
രര Gbgwhyomdedotoaqd0 Igbodengdgwo 98ob ൪൦0൫൦൭8൨൦൦ 
യൂ OMA hmmHgd0m. ൭0 baby ൬൦00൮൦0൪൨0 godeo- 
d060aom = dedbdamgdgmo ggspogoogo wodmge3bh 4300- 
4800 396. bo-deg gengddomgbghgoob, hop gbogo, Igbo- 
06000൬ Qod8Heab əbgoo ,993o6b0 bobmgdob g3mmmgo9% o 
93bed0396 9053909൪൬൭൮. 

sEgommdHogds deobobegedad ൪7൪0൮൬ odagq(oro 
0൨0൦൪൨1൦00 0൬0 gonHob b3ggooco7@óo deoddo~@gdo/ 
80൬006൦൬൪൦ - ൦0൫00൯ doHogob, ൪൮൪൬൫൭൪൭൫൬൭൮, 
80൬1 po bbgo, deodbobzJógoob ba {mob IgbobHogmoe. ob939 
dgbodmgòmmdo 7൪൬ 30൬൦ donwmb 66800) bgbbgd0, 
09460373൪0 3opbyepdogog9o. googo@oo, 6009 రఅ౧౦౧గ్ర్రిల్తు 
bogawdo dgbsmrbybgdymo ofogh aobgoos@go9ob ൯0൫00൦൬൮൭൨ 
൬൬൪൭, ൭൭൧൪ ൭൫ Jgnfdbob గ్రాణల్తుల్యంగ్రథం go beogos~@yHo 
6൯൪൬6൨. 
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ന്നെ ുനുര്‍ൃരത്ാന, ൫60൯0൪ gb babgede aspobbgmob 
൫൬൫0൨൫൦൦ 40൪9 za9gob రెయకరిర్బాగుణరంb gobggbgdob 8౧90౧౦ 
bogwob, 8oaz06 ൫00൫600൬൦0 നര്‍്നററ്റര്‍യന്ത boot3oycm 
@obsbengd9ddo, @ob9gbgoobo യം രയയമൃറന്നനര്‍റററ്ററ ൫൫൭൬൫0൮൪00 
800൫0൯0൪൦൬. dobbyano ൯൪൨൫0൪0൪ ddgo@oggeog9o യ 
ര്‍റ്ദൃനനര്‍റ്റയറ്റര്‍റ beogeab 6930൬60൨ 060൦0. 

gg69gJ67eo, ob bobmgmm ൫3600൪0൨ (౧౮౧ mdyo- 
(൧൪൨൦ bog gdsmodb dbogmombes യാ 930cd0b dHogoe9 
౧b. 0൦0൦00 060൭൭൬ 0760 bodgoengdo 19౫3 
aogüubol യ Iembofawgede doooob bəsbeoogeooo-bəgggóbgo 
bofdosbemdodo. go@o 90൨1൦ 8oaog6omo ൭00൮6൨ అత్యం 
൫൮൦൦൬൪൨൭൪൭ ദന 3003012900 യ ൫൫൫൮൭൫൮0 a938omdabo 
യം bo@nhmdab bodgjo~gdob odmggb. 

൫൫൫൨൫൮൦0 ర్య్యెరీల్తుంంల qg6gob ൫൮6൫൨൫൪൫൨൨ 8o00- 
oggboD ൪൦80൪൬, boa@obsg ൬൦060൨൪൪ go0gdoos 0338300 
൭1൦0൬000. dE30~MMd63 6౧30 379౧0 ൫0980 
8౧06 bogbmg3égoge0 യാ 0നb൦റന്റ്ൃന൪ര ററനന aggdombodo. 
od bobab ൫0൨0൨൮ obgobodgdobomgob Agodengdo 0940037൮൪൭൨ 
൭൧4൦൭൭90൭ gobegh 9800൨. 

beoggemdo ogago@o ൬൭൧396൭%% o@odovbb gbdoH9do bb60- 
bab య). ൫0൯൪റന്൬റം, 6d bogbo 0660൨൭00 Jowo- 
റെ 0bo360oob oəbdoggo deogegboo. dab pobodeng30@ 30 
Jomo do dgbmg6dbo bosdergbydom 600൦0൦30 bogwob 
൫൫6൨൪൭. 

യസ ം്റംെറദ്ദുനന്റ yy 96൯൪൬0൭൬ B90 
beogegdab യാദ്രനം. 8൦0൬൦0 യ doobhobjo0@ob 
dobobmgmdab dogeo300 o0 99909൪൮൬. നന്നെ 
ദ്ര, ദുദ്സുദറുയ്റുനറ Eo യയദ്രാര്‍റുയറ്റര്‍ുനറ 
bogegdab 60630 (നറ 0൬0൬) 086൬൪൦. 
000906൫0൮0 0060൨൦, dobobmgymdol bod (@o- 
൪6൪൦ ఎర్ర doogoooob dgdeor0g089d-900 beogeab 
9976b9ന൪0b oooG@dopgoob domghodob dosya- 
moo. g6o-J@oo godeobogoqo, Joory@o beogegdal 
gogmob go@ob.ohybve, JogmdoHymdb bobngmm 
൫0600൪0൨൮൪ ൫00൦൪6൪൦00. 

యం Agodengdo aogoog3owb bwoogspgo bg6ow- 
ooboogob ൫൮0൨൮൭൫൨ യാറാ606)൪൦? 

1. nogo8o 39080300 യാ 6യറയാറെ 66౫6౧0 
d3oooob Aghodengdqnerded; 

2. bogal ౧ర్జంల్లుగ్యర, (రంగు goegdendo @ob39- 
60 Iqbodenqdencndad; 

3. ba dohadeygo69 6519000൬൦0 ల్లు 
90030൬0൨൮൪ byggnenda; 

4. ദാദു 306d05ob。 లం gw (1309 
Qab) o3nbab @oag9ogbgoob byógoçodə; 

5. gaomoaogOoo byooo dog ౧౦౮౦9 
80908൨ Igbodengdcnerd09. 

bogmo@ ൫0൨0൨൮ 8op3oomoG60os 906060 463909- 
ഠെ യം 8Heob രനയമൃറന്നനര്‍റററുറ യ്യു gobomgoab 
Agbodengdqnedob. [షం കനയ്യയെ bmp gbmghgdob 
റ0൯൪റ ഗൃന്റ യം dEg0~Md603 gOJo gobsb- 
ര്‍റ dgdeobogemgd0 80o60。， യ്യു aəoboogóob oo860- 
dob dedeg3900 യാ 3@cogondJoob 6റര്‍ദ്ദുന്നഠയറ pgm 
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൫80൬൦ IedbobyHgd0b ൬00൦000൦, bowosadob podmggnb 
3@ocoGo(0)g0geo రెంరేంగుయ్బయిగిరీంం. dogomonobagab dogodeogoo 
geogoggoboo (നന്നായ യ൬റദറ്ൃനറ van 0൦60൯൭൪൦. 
8౧0౧ boggqd0@ aə@əg3dəggóə ws byob godobsobdengda, 
O Agodengds 99933౧ 000൦ ൫00൨൨10൯: 

Sabza (bop jhoengho) 8600740 —>d0h39@o@o 
30(0d7)d09980 > owe byw 8HmEO94 ho 
>bəbJmbmm Qe6da—>Ggo~nbBog0o. 
@ogobgoooo ooG@goqcmgoob yo6god9bob 36oUgbo dgod- 
൬൮൪൦ deongo3e@gb ob939 bbgo dodbob3hgdob (൫൫൦006൫൨, 
നീറി 890939, ൬റദറ്ൃനറ 60൬9) യ ൭.9.) ON SALON 
Ieodbabydogdobors6 gorse gb [8500 9.6. 3o6os3o6o 36meoy4- 
(ob ൬0൦0൫080൦൨ moh gòymgònb 3089b, OW dbodgbjwmgbop 
8Heab രയമറന്നനര്‍റററ്ററ deobobemgymdab 6060൬200 ന്ദ്ത. 

൬03൭6൪൬൭൪ 00൬069, bogmo@ HRoobh yw dodbo- 
൬൭൮൭൦൦൦0 യരയ boroge8mdb oEg0~Md603 യററുറ്ൃന 
s6oe74 0b, od Igdob3qg0d0 gb dy joobdy@o 36Me74(h0 
90308939 Hgom8ojdo ob dyo~3 geo 09390 donb 
geodfoogógeooob, OB goaob bo 四 boano3o gb8m@PGab“ 
0300౮ യം bo@gəocoo0əjoco 0൦6൭00 odgngH9db. 

Hd jab dob odob 800939 apobbgoob 6౧0౧౦, 0ం్ర0య్యర్య- 
òga ൩൦൦0൪1 ൬൪0098൦0, Hoboy 60 3390 oggo 
goabge ob ൭൦0൬൮00000). Agbodengdggenoe 000൨൩ ౧౧౦౮౦౧ 
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gdeoggə bodyomgdo bədóo@ggeocodo, നെയ്യു 
യരയ bbgo@obb30 രനയമൃറന്നനര്‍റററ്ററ ൦) doborgab 6300000 
bs330ao. [4] 

౧8౧౦౦౫౧౦ Ood రంగ 0003000 (൦4൫06൨൪൨ babago 
യം gOJo ymo ൫0600൨൮൦30 ൦൦൦0൦൬ ൭3%) డ్రింరి౧యంగు- 
9b, boxngmo: 


8086960, ൪൭൭൫0൭00 VS ൪096൬൬൬൫02൪0 


° bəoogobo ൦0൫06൨൦൦ 090൦൫90൫0൨ dopgb- 
60,990. aobbo3zgo@gooo bspboboGyeno 3350600001, 33000 
ര്‍നനുറ്ററ് 006sd9@639 bhoboompom 0000൨൭0൦; 

° 30൬0൪0 0൯08൦൬൪൦ യ go@odds@qQd0: dJDbogodo- 
നറ൪൪൪9റ 390-2 9d00 യ്യാര്‍ോന്നറാ babgobob న dodbo- 
రర 061൬00 0൪ 9993639 54008൫൨൯ babengdaborgab 
റ്റർ byob; 

° bog നന bobbyg6m0ab ൭൫ aoopbosom റ്റു 
modo bsopooG6gogom doboemgoo, 3063 ര്‍റ O93 ~odols 
obg നറ റ്റാ 000౧0. 111427) ദരം 
og ൦6൫60൨൦൭ 0630, gobog bagga 390-833960 യാ 
00൫06൫00 ുദനാം 801004; 

° bəoogobo bob ౧౧0౮009 6൭ 8010000൦ 
@ogo3dbob ൨1000040, 60g dbadgbgenmgboo sdgoegob doo 
ന്നി, sHoboy~moe dgongob godo. 

mgogo deoobeo9bgoo bomgobeo ൦൫06൨൪൨൪ godboby- 
@goob bhoboompoboedo: 

> woobob wogogdbob 63010; 

> br dooboorgab 3063}03bo~m ദദൃനം vobl യാ 

നയര്‍ gogg Igbobgegeo, മും pə ദയറ 

00൫0൬; 

> bobb396wb Igbododobo മു൦0൦0നുനറ 09930; 

> bogengqmbe o 0609669൪ 3039060; 

> രനയമൃറന്നനര്‍റററ്ററ 86mEe7Jh0 യം bbooo; 

> sog¢ndogomednb ൪940037൪0 doacogs@goóob 

గరగ; 

> a~pbhoow gdje 00൫00൪ bobab dgdego- 

bdo Sš@bg5geo ൫൭൭൦൨൪൬റ MnObIgbsbodbomdgdob 

Igbobqd: 

> Sagmo bodgoagabo wobdom dob ogongo; 

> ൫00൨൮ jboghobegdob ന്നി; 

൭018500600, Hd ൭൭ ൭൪൪% 60൮൬00 36oma- 
Qdo 6800) go bomgobm bobggdhmgdab gobgnaoH dob 
dgbobgò. 8900൦൪൫൪൪൬ 0390900600, കനര്‍ദൃനറ്റു ൪൮൪൦൪൫൪൭൭ 


600090600900 CNHIHdOIHd: 
1. bə@ə@odgogoo m., ൫൮൪൨൪൪6൨ bogeooo. ൃന്റുംbം, 2008 


0300 നനയാം 


ന൪റ൪റ൪൪തറ, sObgdeoob 43069 യ 0003000 ॥൦॥൫06൨- 
gab aoboooo@góob ൾ൭൭൫൫ററ 8080 oo 0൩0൦0൦. [3] 
hggbb 3o@coógodo aoblbo3zgJoo@gógeoo ൮൦൦൬൭൮൭൮൪൦ boo 
wogaderb ൨0൦6൪൨൮൯ 8He3gbgd0b goG@gogoob eobgafob, 
80ommqgoob 908൩40൪൦. ombodbymo@eb gedemdenbowg, 
00odepgus 3039 OL wob3aba, యం ൦൫000൨ dJodboby- 
690 dog goJ@oo 06൫൨൦൦൬൨ യം ൬6൦൫൪റ൭റ deodbobzJóogoob 
aohggob 863969389, Omdgwooro 006౧00౧0 Podmgzn Jò ymo 
dg Joowegonb b@zgegogooo, DgdLOAegogmor obdobooob 
Qopbgbs യം sobodbywo 84-3 gbgd0b doHogab 9൬0൪0൬൪൭൪൭. 

or 6గ్రక్భొాల్తుంల్లుక్‌ 9godeogoo Qo3ob33boo， Ond 0 
by 7do6-dobsobdenodab od ఇంగ Hgo~7 oe booobooo 
gymo@ogdo 6000003൦, bobgemdfageg യാ bodmg0@mg003 Jo- 
a gòm ൬൦൫൪൪൦, 599d 909obo3spob bHodo~ |r (9060൩. 
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SUMMARY 

Rural tourism is a rest in the countryside. People, who 
have a small farm, are hosts for arriving guests and they 
have the opportunity for their accommodation and can offer 
a variety of activities. In recent years the popularity of rural 
tourism has grown considerably in the developed countries. 
In this direction there is a growing interest of foreign tourists 
to the Georgian villages, too. Rural tourism provides very 
interesting opportunities for business development in the 
village. Theoretically, any resident of the village who has 
time, desire and organizational skills can be engaged in the 
rural tourism. Georgia has great potential for rural tourism 
development: natural beauty, rich flora and fauna, a lot of 
cultural and historical monuments, folklore, cuisine and 
more. The aim of the research is to study the prospects for 
the development of rural tourism in the country, as additional 
employment opportunities, together with or on the basis of 
its own housekeeping rural areas. Research methodology: 
Theoretical and methodological basis of the study are 
the works of Georgian and foreign specialists in this field, 
Legislative acts, as well as methods of the survey, analysis, 
conclusion. Results and implications: Research into the causes 
of poverty in the villages of Georgia showed that most of the 
respondents consider the low incomes and unemployment to 
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be the main source of the poverty. To improve this situation, 
it is important that the rural population has been able of 
additional employment together with a private household, 
or based on it. Such a possibility is the development of rural 
tourism and homestead tourism. Conclusion: Development 
of rural tourism in Georgia will contribute: 


1. The creation of new jobs in rural areas. 

2. The improvement of the living standards of village inhabitants. 

3. The creation of tourism infrastructure. 

4. The reduction of seasonality of tourism to nothing (rural tourism 
is functioning year-round). 

5. The development of entrepreneurial activities in the village. 

6. The restoration of cultural and natural monuments in rural areas. 
7. To attract tourists in the villages. 


The proposed works suggest the creation of facilities 
for alternative, organic, ecologically pure, harmless, energy- 
saving materials, such as wood, clay and stubbles. Based on 
the research, it was found that the stubble eco-house is very 
attractive, cheap and convenient for consumers, because 
of its thermal characteristics, including accommodation, 
such materials are acceptable for residential and hotel 
buildings, for recreation of tourists and protected areas,also 
in agricultural buildings (farms, warehouses ...), cottages, etc. 
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SUMMARY 

In this article we are talking about the relationship, 
which is typical for educational and cultural sphere. It is clear, 
that successful educational projects have positive impact 
on cultural sphere. On the development of the educational 
and cultural Sphere influences social, economic and political 
current factors in the country. 

Manager must foresee the relationships and specification 
of educational and cultural sphere, which is prerequisite 


of education creative and self-actualize generation. For 
managers in cultural sphere for reaching successful result is 
helpful the Strengthen of educational projects. 

Under The criteria of organizational success is considered 
the manager with experience, which has good knowledge 
of the specification of this sphere and owns modern 
management approaches. It should be noted, that the 
success of the organization is result of managerial decision. 
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SUMMARY 

During managing the marketing system with scientific helps us to increase management effectiveness, particularly 
methods, especially with synergism and synergetic ideas, we to realize and become aware of important defects and their 
are introduced to new innovative methods as aresult of which remedies without special expenditures. Such method makes 
we get a completely original group. Usage of synergeticideas it possible to conserve-minimize resources and costs. 
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SUMMARY 

In the article the basic concepts of tourism business 
safety are considered, the author's classification of the ma- 
jor risk factors arising in the organization of tourist activity 
is given. 

The presence of risks and the opinion of the owners of 
travel agencies proves that this business is not so simple as 
it seems at first glance. And like any business, it requires a 
thorough and thoughtful approach. Therefore, planned in- 
vestments in the tourist business require an assessment of 
the degree of risk, the determination of its magnitude and 
the application of measures to a decrease. 


Monetary policy is an integral part of a single state eco- 
nomic policy. The inflation rate in Georgia in October 2016 
compared to the previous month was 0.5%, in comparison 
with October 2015, the consumer price index decreased by 
an average of 0.2%, as in our food basket imports are 80%, 
with an increase the number of tourists, the demand for food 
products is growing and, accordingly, the demand for imports 
is growing. The increase in the number of visitors is in favor 
of the Georgian economy, but according to experts on eco- 
nomic issues, it contributes to inflation processes. We believe 
that in order to prevent these processes, we need the right 
monetary policy and effective solutions of the national bank. 
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